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CLEARING HOUSE RETURNS. 


The aggregate of exchanges for the week ending November 
3 records an increase over the preceding week of about eleven 
millions of dollars, the result in this city being a decline of 
twelve millions, while in other sestions the gain reaches 
$23,068,919. Compared with the corresponding period of 
1887 there is in the whole country a loss of 1°9 per cent 
(ascribable to the falling off at New York in consequence of 
smaller stock speculation), but outside of New York the 
excess reaches 3°6 per cent. 
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Week Ending Nov. 3. | Week End’g Oct. 27. 

l 
1888, | 1887. P. Cent, | 1888. P. Cent. 

t $ | | $ 
yd pee. cocccccesccecce| 671,198,259! 706,280, 839) —5 "o} 683,182,609 +5'5 
es of — 

BLOCKS. ccccccee eos (1,219,961); (1,526 524)! (—26° 1) (1,481, 904) (—5°4) 
ae ng Se00 . 0400 les 833,400) (474,100)) (—20°6)| (461,100)! (—14°2) 
Mc cccocce bushels (46, 887, 365) (25, 807,152) (-+-S1°7), (20, 484,954)| (—45 7) 
(Petroleum. seeesseDDls.)| (20,645,000)} (25,105, eed (—17°8)' (21 ,072;000) (—47°5) 

| 
ae noctinec’ 109,704,891} 99,928,402) +-9° 8) 102,015,751| +21°9 
PrOvVidence.... eseereeees 5, 1v¥,400 5,140, HVC) 1 J 5,955,700 —0°0 
Hartfor seen eee eeeeseee . 1 652, 41 1,675.97 4) —1°4) 1, 54,034 a 11°6 
New Haven.......seeeees 1,034,008 1,186,887) —12°0) 1,074,393 —2°5 
Portland’... cccccccceroce 1,358,084 1,399,431; —33 1,021 63 —}°7 
Wr ONEEE vcsccccce cceses 1,078,744 1,051,695) 21 1,079,789; +1i'4 
Boringtield.......0. sees. 1,222, 256} 1,256, USO) —2°7 | 1,137,703} +129 
BsO WEL. cccccce coccccccecs G42, 919) 645 1289) +103) 802,151; +23°3 
Total New England... 122,014,030) 112,284,258 +87 114,741,161, +10°6 
Philadelphia. seoccceseeee| 69,839,510!" 69,057,362) +1°1! 69,077,042! +176 
DP .scecee onesesses 10,934,127) 10, $27,741 +10 13,170,100) +12°5 
Baltimore eeeeeeee eeeeeere 13,315,661 | 12,5958, 057 13-2 2 12" 3738, lil) cates 1v 
Total Middle........+.. 94,039,208) $2,783,' 210) +1°4 04,626,273} +13°9 

| 
Chicago... eeecceedeas 67,088,181; 64,547,532 +3°9 61,980,300 +61 
Cincinnati. Ketbeede aotes i 10,872,300 11,0899 my —2°0) 9,938,900 | +1°4 
Milwaukee... cosee coces 5,388,019) 5,451,882) —1°2) 5,087 632 +8'°2 
Detroit.. eres 4,643,970 | 4 584,018) +1°2' 4,563,739; “+119 
I ndianapolis.. sade eakahenes 1,791,201 2,665,875, —32°8. 1,891,482; —11°2 
Cleveland.... «+... eeseree 3,5 16,311) 3) 210, OS 1 +95 3.5 99,380) +10°3 
Cc embes. ee Cee eee eens 2,2 a0, 767) 2, OL 3, OS ” ) —13 G 2.168.420) —5'1 
i nckécceesss & eeenes 1, £98, 108| 1,363,203) +99) 1,456,481) +23°7 
Et icsks cueduudedte 4'131.714, 2"202°614) +4255) = 315507527) +252 
Minneapoili © ceccccces 6, ast 569! 5,790,812; +14°2) 4 982.575) +3°7 
PE 608 e6sceeeee eooce 2) 860.051 2,631,108) +8°7) 2,394,494 —14°5 
iis sipenneuiiebuns 4, 119,632, 4,632.2 11°1| 3,811,615 —7'2 
Grand Rapids snasaed 530,908) 680,907; —22°0) 540,444 +13 
is cscescee boneseess 545,538 726,616, —2z1y 506,630! —15°9 
Duluth. ... 000 woes coccece 2,228,220) 3,864,331) —42°5) 2,414,913) —25°1 
Ps. ot5s Gotweceuseer 318,571 | 281, 907 +13°0 851,265 +71 
Total Western.... 118,569,000) 117,432, 15 55) 41°60) 109,218,805 4°0 
Bt. SO eeee 16, 789, 804 17, 87 9, 291, —6') 17; 07 79 627 +64 
Cisne 200 sbteus 1,207 679) 1,840,294! —ov 1.263.323) —258 
New Orleans......... "") 10,876,131! 115877.161] —12°6) 10,283,492 +4°3 
OE eee 6,449,279 6.482.761! —0'5| 4:742,440 —=1°2 
"eager s 542,564) © $.073,6 86| +5°8) 8,953,105 20°9 
BROT NIG sc sec cccccccocece 3,307,753) 3,245,099) +19) 2,796,774 Ties 
SEE pESenR 2,190,825! 2,232,456 —1'9) 1,494,207 —y"l 
Peedhdes cocesoens 1, 495,617) i. 247, 151) _ ee 1,326, : sents —~-11°5 
Tota! Southern...... , 50,359,957 ~~ §2,377,% 900! —3'9) ~~ 48,439,612 +5°2 
Ban FranciscG....eseeee.| 20,652, 490) 16,655,230) +240 15,590,311; —109 
Total all....se0e seeeee+{1,076,82 Ba |1,007,823,691 __—1°9 1,065,748,774| +771 
Outside New York......' 405,895,084! 301,552.852 48°6 ~ 389.616.1659! +10°1 





The exchanges for the month of October exhibit a heavy 
gain over those for September, the increase at New York 
being $514,958,582, and in the balance of the country $391,- 
407, 580, or a total addition of over nine hundred millions. 
Contrasted with October of 1887 there is an excess in the 
aggregate of 10°3 per cent, but for the ten months the loss 
reaches 5°1 per cent, Excluding New York the result both for 
the month aud since January 1 is in favor of the current year, 




































































































































































































































































































































































October. Ten months. 

, 1888. 1887. P.Ct. 1888. 1887. P.Ct*® 

ne z $ t z 
New York. ..../3,194,351,364/ 2,978,940,406] +-7°2/25,407,096,969/27,812,356,671) —s'é 
OStON......+. -| 472,338,749) 387,775,488/}+2°18| 3,616,441.477) 3,638,754,475| —0o'6 
Providence.... »746, 23,837.5 —0°4 201,788, 00} 198,662,¢ +1°5 
artford...... 8,803, 7,630,018] +12°7 75,0 6,42 74,746,080| +0°4 
New Haven... 5,576,34 5,360,758) +4°0 50,997,368 53,739,364) —5S°1 
Portiland....... 5,013, 4,607,692) -+-S°S 41'157°536 40,031,642) +2°8 
Worcester..... 5,074, 4,722,433) +7°5 42,888,595 39,580,638) +8°4 
Springfield .... 5,604,75 ,653,280|+20°4| 47,435,260 3,375,333 to4 
Lowell ......... 8,366,071 3,161,806] +6°5 27,505, 72 25,245,766| +9°0 
Tot. N. Eng.| 529,325,866) 441,748,975) +19°8| 4,103,150,981} 4,114,135,899| —0°s 
Pomatetenta.. $07.553,909| 272,500,752|+12°8) 2,628,430,912| 2 —. a —O°2 
Pittsburg...... 56,777,983) 45,775,066) +21°4 “492 ‘532, 740 7,406, +156 
Baltimore.....| 61,937,682; 56,795,652) +9°1 5i5,1 "955 554. 864, 021) —72 
Tot.Middle..| 426,319,574, 376,071,470|/+13°4; 3,626,072,607; 3,601,939,240) +0°6 
Chicago........! 323,057,170) 267,556,825) +20°7| 2,596,505,935) 2,420,983,119) +7°3 
Cincinnati.....| 47, 535 350 7,782,200} —0°5 425,143,450} 469,025,050] —9°4 
Milwaukee....; 24,265,352) 20,123,277|+20°6; 183,535,606) 183,568,552) —0°2 
Detroit... ..... 24.075. 334 18,: 374.87: +31°0 186,373,219 160,409,993 +16°2 
Indianapolis... 2 777,909 —2°4 79,508,0 75,573,196) +5°2° 
Cleveland ..... 16.044 33 14: +11°9| 133,847,084 134,755,778) —0°7 
Columbus. «... 10,121,51 10,6 ets —4°7 92,744,309 91,906,979] +0°9 
Peoria ........+- (899,276 5,429,418|+27°2 7,392, 47.419,654/+21°0 
Omaha 16,763,220 12°759,306)-+-31°4| 142°914.713} 120.275,691|+18'8 
peuvent . 7,375, 10: 22, 326, .010'+19°9| 165,672,552 51,464,488) +9°4 
De enve : ie'see. 8! 10,812,463\+19°1| 109,431,576 97,323,830] +12°4 
t, Pau 19,262,06 18,376,835) +4°8| 157,970,307) 168,070,397) —6°0 
Grand "Rapids. 2,763,487 2,725,818 Ti4 25,796,350 22,479,720 +148 
Wichita....... 2,426,218 2,844 ,645!—14°7 29,547,067 2 43,115,857) —31°5 
Tot. West...| 542,034,828) 453,345,883'+-17°0, 4,386,383,671) 4,186,322,506) +4°8 
St. Louis.......) 83,430,317) 74,855,031/411°5, 742,128,872) 741 289, 116) +0°1 
St. Joseph.... 6,217,191 6,659,426) —6°6 56,108,546 8.837.057) —4°6 
New Orleans.. 42,257,636} 42,603,842) —0°s| $36,¥01,079 $23, Vil "829 +4°9 
Louisville...... 24,812,647, 23,210,780) +6°9| 247,240,7 231,037,288] +7°0 
Kansas City... 41,228,195, 29,792'901+38'4) 339,393,188! 825,778,820] +42 
Memphis... 11,783,630) 10,725, wus +99 §2,231.842 76,442,820] +7°6 
Galveston.. 10,252,789 8,865,282) +15°6 42,137,508 47,523,709 |—11°3 
Norfolk ....... 5,780, S41) 5. ‘817, 933) —)" 6) 33, ‘564, 44 30,834,113} +8°9 
Tot. South...) 225,765,246 202,530,5 581 +11° 3 1,882,706,623) 1,835,634,860; +2°6 
San Francisco. 87,702,944! 74,355,: 337 417° 9) 690,948,922) 683,346,581! +11 
Total all.....|5,005,497,822 4,536,992, 662 $10" 3'40,096,389,773| 42,236,736,157| —5°l 
Outside N. Y./1,811,146,458 1,558,052,246| +16" 2 14,689,202 804) 14,424,379,486) +1°S 














Our compilation covering operations on the various New 
York Exchanges now embraces ten months of 1838 and 1837 : 

















Ten 1 


Par Value | 
or brea 


253, 370 
3 396,32 05 


$308, "640.930 

| $6,439,650) 
$14,596,709, 
$1,641,200) 


Ten months, 1888. 
Description. Par Value : Actual ‘ Aver'ge 
or Quantity Value. Price. 
Sh’s 53,459.75 ind —s yen 
Stock } Val. 4633/80] 425 ; $ 2870081762 61°09 ; gaat: 
RR. bonds.. $298,128,557 $258,896,015 86'S 
Gov't bonds 5 O77. 300 $6,851,241 120°7 
State bonds. | 3.322.155 $2, 065,134, 62°2 
Bank stocks 31,536,100 2,095,660 135°4 
Total ... 4942,466,037 $3139979,812 63:5 _ 


Pet’l’m.bbls 10: 53.5 
Cotton..blis. 





26,000 $924.26 
573,200. $887,606,230 $50°55 





2,255 








87 Ke, 


ee 


$644,735 4,805 
1 029.7 738,000 


2,940, 500 





mi mnths, 1887. 


Actual 


Value. 


“lL aver’ ae 
Price. 


} $3815025%68) 60°9 


$5, 
$2,000,941 


$258,9589,F4¢ ) 
$7,696,905 119°5 
588, 18s 


83°9 


38'3 
1219 





$4119301451 
$672 709 ot 
$114! 


62°0 
65 3- 10¢ 


y 


5 84,2 
Grain.bush. 1763; $70,851 $1553070,- 480 8S 1- 10¢ ] B75, 071,391 suasoeb a ‘887 84 S42 10¢ 


Total value. 


.86505518, 786 





have been received and are 


726 3 321 16, 5,404 


- Our usual tele; graphic returns of ienciuannen for the fived ays 


e given below. 






































| Week Ending November 10, | Week End’g Nov.3. 

Returns by Telegraph, | 
| 1888, 1887. |P.Cent., 1888, | P. Cent. 

| “es ‘ * gia 
Now YOrk......+e-eeeeee. 495,550,222] 496,035,274, —98) 552,630,696, —6'l 
Sales of Stock renmpaeniel (578,020) (1, 018 638), (-43°2) | (1,042,098) | (—12°3) 
BOst0OM ..0¢ ccccce. cee eveee, 78,225,272] 77,002,680) +1°5) 83,5937,043) +75 
Philadelphia...... 48,428,338 48,159,452, —O'1) 57,562,176) —3°0 
Baltimore.,.. ..cccecesees| 9,402,687] 9,301,778} +01) 19,682,874, —2°7 
Chicago. eeeee ev eeeeeeeaee 92,095,009 Di ) 240,000) +3°7 54,451 000 +1'2 
Pa eeReikse vncscats eee) 13,933,430] 14,457,831} —36) 13,654,946) —63 
New Orle@ans..... eeeeeeen! $8,520,498 11,099,703 —23°2 8 684, 631 —5'°0 
Total, 5 days.........; 649,159,447) 696,776,718} —68 736,52 553,766 —4'0 
Estimated l day .....| 161,854,499} 160,347,462} +09) 170,963,649 +4°8 
' id a | eee 
Total full week...,../ $11,023,946) 857,124,180 -5°4) 957,522,415 —2°5 
Balance Country*.......{ 113,269,437 108,684,019) +4°2| 119,043,267 +3°0 
Total week, all........ 924,293,333) 965,808,199)  --4°3) 1,076,565,682) —19 








* For the full week, based on last week's returns, 
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THE FINANCIAL SITUATION. 


For the first half of the week under review there was 
very little movement in money, giving the sppearance of 
an easier tone, but since then the offerings seem to have 
been less free and rates have in some departments 
advanced. Call loans so far as represented by bankers’ 
balances have averaged a little higher, the extremes being 
2 and 3 per cent, with the average probably 2} per cent 
(against 2 per cent last week), at which renewals have 
been made. With banks and trust companies no change 
has taken place, except it may be a little indisposition in 
some quarters to make engagements. This indisposition 
is natural as a temporary influence of the revolution in 
Governmental control the election has brought about, 
especially in view of the speeches made during past weeks 
With regard to the management of the surplus by some 
of the leaders of the party which now succeeds to 
power. But the public should remember that criticism 
when out of office is very different from action when in. 
The deposits in banks, if they are discontinued, will only 
be paid out on the purchase of bonds; there is not the 
least danger of their being covered into the Treasury—a 
policy which would produce a panic and wreck any 
administration at its start. We may accept it as an axiom, 
that so far as the new Government can avoid harming 
business or can make it prosperous, it will; furthermore 
no radical changes from the financial manegement of Mr. 
Cleveland’s administration will be made, for the conduct 
of that department has been above both criticism and 
reproach. 

With regard to time money, the transactions have been 
limited in amount. There is still a good supply offering 
by bankers with foreign connections, but in all these cases 
first-class collateral is demanded, and such borrowers have 
shown a dispcsition to await events, and hence the de- 
mand has been light; the rates have been 3 per cent for the 
remainder of the year, 34 per cent for three months, and 
4 per cent for from four and five tosix months. tanks and 
trust companies are doing little or nothing in time loans ; 
they are, as heretofore, employing their money on call 
and in the purchase of commercial paper. The demand for 
the latter continues good from all quarters, while the sup- 
ply is comparatively moderate ; rates are unchanged, the 
quotation being 42@5 per cent for sixty to ninety days 
endorsed bills receivable, 5 to 54 per cent for four months’ 
acceptances, aud 53@64 per cent for good single names 
having from four to six months torun. The partial sus- 
pension in the movement of money to the interior, referred 
to last week, is further noticeable this week, while the 
inflow has been fair, though the latter is mainly from the 
East or near-by points. The Treasury has contribuied 
something to the reserves, but the result of both move- 
ments is a loss to the banks. 

The wisdom of the directors of the Bank of England in 
’ ot reducing the official mirimum, and the forecast of the 
) «ney market which our London correspondent has been 
; ..lpg from week to week, are fully justified by the devel- 
©. :aents of the past few days. It seems that the demand 
for gold withdrawals was only suspended, not exhausted. 
A special cable to us this week states tnat the loss of the 
Bark of Exvgland reported on Tuursday at a net of £929,- 
000 was made up by an export wholly to South America 
of £1,089,000, by a shipment to the interior o* Great 
Britain of £52,000,and oy animport mainly from Australia 
of £212,000. In consequence of this renewal of ship- 
ments, there has been a tendency in the open market, 
London, to harden, though yesierday the rates were again 
reported at 3@3} per cent. As the Bank rate remains 





at 5 per cent, there is a remarkably wide difference 
between the two, causing no little inconvenience to the 
smaller borrowers in the interior, where the rate is based 
on the Bank minimum, and who have not the facilities for 
borrowing in London. But these conditions are not 
likely to last ; there will probably be further withdrawals 
of gold until the open market rate more nearly approaches 
the official quotation. At Paris the open market rate has 
advanced to 4} per cent, though the Bank of France has 
gained £200,000 gold during the week. The Bank of 
Germany reports a loss of £176,000 gold since the last 
return, but discounts in the open market at Berlin are 34 
per cent and at Frankfort the same. 

Our foreign exchange market has been quiet and tend- 
ing towards ease this week. This has been mainly in 
consequence of a better supply of commercial bills drawn 
against cotton ; for that staple has begun to move more 
freely now. There is a large crop to be marketed, and an 
active consumption and urgent demand in Europe for 
it, and will be for the whole of our surplus unless there is 
a material change in the industrial conditions there, 
The offerings of bankers’ drafts were slightly in ex- 
cess of the inquiry on Monday, but selling of stocks 
for European account on Wednesday, Thursday and 
Friday checked the supply. The sales of stocks in 
London on Wednesday were reported to have been 
for New York account, and tke foreign stock 
market was thereby made weak, inducing sales by 
the arbitrage houses on Thvrsday and Friday mornings. 
This may have been a manipulation for syeculative effect 
to aid bearish demonstrations here; but whatever the 
source or object of the movement was, it had a tendency 
to arrest for the time being the easier conditions prevail- 
ing in the exchange market. Bankers look for lower 
rates for sterling in the near future as a result of the lib- 
eral movement of cotton, other merchandise moving 
fairly, except wheat and flour from the Atlantic ports, 
which continue out of the reach of any considerable 
export demand. Still all calculations as to an easier 
exchange mwarket here may be disappointed in case 
money should be more active in Europe and high 
rates prevail. The whole situation there is governed by 
the movemenis of gold from the Bank of England; if 
that institution continues to lose in excess of arrivals, 
further measures will be adopted to replenish its stock and 
that in turn cannot fail to affect our exchange market. 

New railroad construction still progresses at a fairly 
large rate. The Railway Age, of Chicago, last week pub- 
lished a summary of the track laid in the first ten moaths 
to the lst of November, and this week the Ratlroad 
Gazette of this city publishes a full detailed statement 
covering the nine months to the lst of October. The 
Age finds an addition of 5,790 miles for the ten months, 
and the Gazsite an addition of 5,043 miles for the nine 
montis. Allowing for the difference in the length of the 
period covered, the two results thus approach each o'her 
very closely. But when wecome to examine the figures 
by States, wide discrepancies are shown, the Gazatte 
in a large number of cases reporting more road 
built in the nine months than fhe Age in the ten months. 
The Gazette statement, however, is probably the more 
exact, as it gives the name and length of each piece of 
road, wuile the Age simply reports the totals by S ates. 
Besides, the latter issued its figures at the close of the 
month, when it was hardly possible to have full par:iculars 
in every case, SO we presume it is open to correction, Our 
object in alluding to the mater, however, is simply to 
show that ratlroad building is still going on, and to point 
out just where the additions are being made. Taking the 
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Gazetie’s total of 5,043 mes, we find that Kansas leads 
all other States with a to‘al of 5624 miles, and that Cali- 
fornia comes next with 317 miles. In Colorado 2754 
miles of track were laid, in Missouri 224 miles, and 
in Texas 2314 mules. These large additions in 
a section where it was supposed new = rail- 
road building had been largely overdone, may occasion 
surprise, but the new road doubtless represents in large 
measure projects determined upon before the conditions 
became so unfavorable. In Kansas and Colorado the 
Rock Island’s Chicago Kansas & Nebraska is responsible 
for a good part of the total. The Rock Island has now 
stopped new ccnstruction work. The same remark also 
applies to the additions in the Northwestern States, Min- 
nesota having 210 miles, Michigan 3025 miles, and [ilinois 
2084 miles. The Age in its statement calls attention to 
one feature with reference to railroad building in the 
Northwest, which is very significant. It finds that in 
Iows, where an especially hostile attitude has been 
shown towards the railroads, no new track whatever has 
been laid this year except 5 miles for a local 
belt road, and the Railroad Gezette also reports 
no new mileage in that State. Harly in the year 
we alluded to the fact that new construction work was 
being pushed with especial vigor inthe Southern States, 
and the statistics bear this out, the Gazette reporting 283 
miles laid in Alatams, 253 miles in Georgia, 223 miles in 
Kentucky, 1114 miles in North Caroline, 1724 miles in 
South Carolina, and 191 milesin Tennessee. We should 
also say that besides the 5,043 miles laid altogether in 
the United States, the Gezatte finds 6204 miles of new road 
built in Mexico and Canada. 

The Chicago Burlington & Quincy would appear at last 

have made a turn for the better. The company has 
vuhis week issued its statemeat for the month of Septem- 
ber, and for the first time this year we find gross earnings 
larger than in the corresponding month in 1887. The 
increase is trifling, but is significant and welcome as 
reflecting signs of an improved state of things. Net earn- 
ings again record a falling off, but here also 
the situation has improved, for the amount of loss is 
the smallest reported for any monta with one exception 
since June 1887, when the net first began to decline. It 
is true that there was a large falling off in September last 
year, so that the comparison is with small results, but the 
same had been the case in even greater degree in the 
month preceding (August), and yet the further loss this 
year in that month was $275,516, whi.e for September it 
is only $144,869. Altogetuer, the statement is the most 
satisfactory that has been issued in a long time. Here is 
@ comparison for six years, both for September and the 
nine months ended with September. Arranged in this 
way, the loss as compared with the years preceding 
1887 is of course very heavy, but we dave indicated the 
particulars in which the result is better than in other 


months. 
CHICAGO BURLINGTON & QUINCY, 





seat | 




















September. 7887. 18886, L885. 18384, 1883. 
$ $ bs = ¥ $ 
Gross earnings...., 2,475,144) 2,464,024 2,724,58* 2,640,035 2,707,110 2,900,165 
Operat’g expens<s 1,48°,646 1,831,807 1,131,244 1,145.205 1,121,786 1,320,615 
1,503,324 1,496,532 1,685,324 1,570,052 


Net earnings .... 55,445) 1,133,317 
Jan. 1 to Sept. 30. 


146,588,313 20,290,934, 1¢ 326,863 19,050,141 15,505,825 18,634,197 








Gross earnings 
Operat’g exi enses 13,271,288 11,234,709 10,191,187. 10,60 },408) 9,789,722 9,591,547 
Net earnings.... 3,317,075. 9,056,175) 9,135,676 8,440,73! | 8,716,103 %,042,650 





What makes the exhibit particularly encouraging, how- 
ever, is that a number of new and favoring elements 
which now exist, or will soon exist, did not come into 
play or exert any force in the period covered by the 





above statement. for instance, the higher tariff rates in 
the Northwest did not go into effect till the 10th of Octo- 
ber, aud in some cases not till later in the month, while 
the figures given relate to September. Then the Quincy 
has not yet begun to feel the effects of the new corn crop 
in its territory, which this season has teen unusually 
good and heavy. The road has suffered all along 
from last seascn’s yoor yield, and should therefore 
benefit correspondingly frem the present season’s 
large yield. As showing the importance of that 
element in the case of this road, we have only to say that 
the Quincy is the largest corn carrier in the West. with- 
out eny exception. In the calendar year 1887 it brought 
into Chicago over 14,000,000 bushels of that cereal], and 
that was @ very poor year, too, its deliveries at the same 
point in 1886 having been over 25,000,000 bushels, in 
1885 over 28,000,000, and in 1884 over 31,000,000. 
Finally there hes recently been a change in some of the 
executive officers of the road, which may mean little, but 
also may mean much. Mr. H. B. Stone, the general 
mansger, bas been promoted to be Second Vice President 
and Mr. E. P. Ripley bas been raised from the position 
of Trafic Maneger to that of General Manager. The 
company could hardly alt«r its policy with reference to 
the late strike of the engineers, nor is there any reason for 
doing so, but if the change of positions also involves a 
char ge of duties, it is possible that a greater willingness 
m‘ght exist on the part of the employes to deal with and 
make concefsions to the new manager than to the old. 
This accomplished, a very irritating sore would be re- 
moved, which while it remains must prove more or less 
vexatious and annoying. 

The stock market has suffered more or less from the 
election excitement and the holiday on Tuesday. Preced- 
ing the election, there was a little exhibition of strength, 
and early Wednesday the market was also strong and 
higher, but since then the tone has been weak, with the 
tendency of prices downward, There are a variety of 
circumstances to account for this, besides the election. 
The trunk lines reduced rates on provisions and 
kindred products from Chicago to the seaboard, and 
one of the lines also objected to the rates on grain 
At the same time the Chicago Burlington & Quincy 
found itself obliged to reduce rates on packing-house 
products between Omaha and Chicago, in order to 
meet the low rates between Kansas City and Chi- 
cago. Tne Northwestern Passenger Association like- 
wise seems in a bad way, nearly all the roads having given 
notices of withdrawal. On the other hand, rumors of 
n: gotiations looking to a combination of the companies in 
the Southwest, so as to enable them to restore rates and 
work in harmony, have had somewhat of a stimulating 
effect at times, especially on Missouri Pacific, though it 
has not been possible to obtain any definite information 
with regard to the project. The antbracite coal 
properties, and particulariy Reading, have “been weak 
and the object of attack by operators for a decline, 
on reports cf a less satisfactory state of the coal trade. 
In the last hour of business yesterday prices made a sud- 
den spurt upward, kd by Missouri Pacilic, and the close 
was quite strong. 

The followiog statement, made up from re‘urn col- 
lected by us, shows the week’s receipts and ship nents of 
currency and gold by the New York banks. 




















: | 
Week ending Nov. 9, 1888. Received by | Shipped by Net Intertor 
IN. Y. Banks.'N. Y. Banks. Movement. 
CRPTOMGT occccccectce cocecscccccccoecss £51,000 $1,934,000 |Loss $953,000 
Bee .ccawseesvesseessccsns eniubootanédal i NedGiesec 581,000 |Loss. 581,0u0 
Total gold and legal tenders... a $931,006 | $2,515,000 |Loss. $1,534,000 
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Taking the foregoing in connection with the Sub-Treas- | in both houses of Congress, and by tae platforms of the 
ury operations, ths result is as below. two parties. Differences of opinion with regard to it 
made almost literally the single dividing line in the 
aa Into Banks. |Ows of Banks.) 20 ainer. interesting contest which has just closed, and the verdict. 
Banks Interior Movement, asabove| $981,000 | $2,515,000 |Loss. $1,534,000 | is quite emphatically pronounced against the proposal to 
Sub-Treas. operations..............-.| 9,900,000 9,000,000 |Gain. 900,000 interfere with tariff duties. 
Total gold and legal tenders ...! $10,881,000 | $11,515,000 ‘Loss. $634,000 

















And yet this large excessive revenue still exists as 
stated. It is the cause of a drain on our banks which is 
in active operation every week; the only safety valve 
afforded our money market and through it our industries 


The following table indicates the amount of bullion in 
the principal European banks this week and at the corr es° 
ponding date last year. 
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oie Nov. 8, 1888, Nov. 10, 1887. is the current purchases of bonds et high premiums. We 
Gold. | Silver. | Total. Gold. | Silver. | Total. | do not need to prove the injustice of excessive taxation, 

England...... 9.010.580 ie seeohst waned ania ore pe.seaee aad the wastefulness of this method of pay ing our Govt ee 
Germany °..-,| 2/006,000|14-289,000! 42,900,000} 29,008,s00135.111,000] 7,776,000 the disturbance bond purchases are causing our currency. 
Aust.-Hune’y| 6,048.000115.560.000! 21517,000! 7.444,000114.604.000! 22.038,000 | All that we have often gone over ; and we think there is 
are eae Pn or — yy renee cere wide accord on the point that the whole operation should 
National Italy| 6,970,000| 1,124,000| 8,094,000 6,983,000| 1,118,000] 8,101,000] promptly be suspended—that is, the unnecessary inflow 
eee WEeK 109,653,229 88,858,700 198,511,929 109,612.368 87,772,888) 197,335,251] and the artificial outflow stopped. What we would 


110,812,154 88,894,254 199,705,408 '109,052,205' 87,599,442 196,651,737 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 

as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximaticn. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are th. 
returns issued nearest to that date—that is.the latest reported figures. 


The Assay Office paid $132,958 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received $2,177,667 for customs 
duties, $1,566,377 63 being in checks drawn against gold 
deposited in the Sub-Treasury. 


Tot.prev.w'k. 











THE ELECTION, THE TARIFF AND OUR 
SURPLUS. I 


There seems to have been but one question settled by 
the result of our Presidential election this week. <A great 
many others have been talked about during the canvass, 
and a great many extravagant claims have been made 
and believed for the moment, which now would sound 
absurd if repeated, and find few listeners. The public 
will easily reject to-day all thoughts which do not accord 
with a full belief in the integrity of character and purpose 
of the President e'cct, or which indicate such a change of 
policy as will be detrimental toa continuance of our indus- 
trial prosperity; while his association with Vice-President 
Morton gives assurance that in the financial perplexitics 
of the Government the adminis:ration will not be likely 
to go astray. On the other hand, very few would deny 
that Mr. Cleveland’s management of affairs has been as 
clean and business-like im ifs methods and as wise and 
successful in meeting the difficulties and questions which 
have been peculizr to the four years of his control, as 
any the country has ever enjoyed. 

But aside from all this, there has been, as stated, one 
question settled, and, as appears to us, very clearly settled, 
by the result of this week’s voting, and the quicker and 
more fully that is recognized, the better it will be for the 
country. “lhe Government kas a large surplus and an 
excessive revenue. So long as these conditions exist, they 
are & menace to business enterprise, while- being a tempta- 
tion to extravagance and corruption, To get rid of that 
excessive revenue then, seems to be the first duty of 
Congress when it meets in December. But by the election, 
the majority of our people have said tariff duties are not 
to be lowered for this purpose. We could wish a different 
result had been reached, for we think with many that free 
raw materials, for instance, would go a long distance 
towards opening wider markets for our industries. Yet 
that issue was put before our voting population as clearly 
as possible, for it was drawn with great distinctness by 
President Cleveland’s message, by the action and speeches 


oon 





suggest therefore is that the Sanate, as soon as Congress 
meets, amend its substitute of the Mills bill by striking 
out all of the tariff sections and repeal the whole of the 
internal revenue taxes. We are aware that this is a 
sweeping proposition, and runs counter to our views 
expressed on previous occasions respecting taxes on 
tobacco and spirits. The repeal of the latter might meet 
with special opposition on account of its baaring on the 
temperance issue; but as the States could then tax spirits, 
and as the Internal revenue law cannot always remain, and 
as through the growing popularity of the high license system 
the retail of liquor is be:ng regulated, there would seem 


'to be now no insuperable objaction on that ground. 


Besides the point is that the conditions under which Cor- 
gress meets “and approaches this question are wholly 
changed. The rejection by the people of the proposition 
to lower our customs duties bas settled the tariff issue for 
the coming four years, unless the verdict should be 
reversed two years hence by the election of a sufficient 
number of Senators and Congressmen to make feasible 
the passage of a tariff revision act through both Houses. 
Until then at least, that method of reducing taxation is 
out of the question, and even then a veto would probably 
repder such a measure futile. Sothereis no other form 
of relief possible, and the conditions, as is kaown, are 
urgent. 

We suggest the repeal of the whole of cur internal 
revenue taxes, for the further reason because in that form 
the act would permit putting an end to that entire branch 
of our revenue service, which of itseif would be an 
attractive feature, as has often been urged. It may be 
claimed that we have not at present surplus enough to 
allow of so large a reduction in the revenue. The internal 
revenue receipts for the fiscal year ending with June 30, 
1887, were $118,837,301, and reached as high as $124,- 
823,973 for the last fiscal year, Of courge the repeal need 
not take effect all at once; in fact probably none of it 
could go into operation before June 30,1889. Then by 
the repeal of the Sinking Fund act, which is equally 
desirable, a sufficient surplus would be made available. 
Weall know, that for acleap, economical administration of 
affairs, it is better to have the revenue a spur to economy 
through being a little short, than an encouragement for 
wastefulness by reason of its excess, 

The suggestion here made we look upon as a strictly 
logical conciusion from the result of the election and from 
that condition of our revenue which, until rectified, will 
keep the industries of the country in a constant fever. 
How essential it is to take action at the coming short 
session of Congress, is readily seen when it is remembered 
that otherwise this source of irritation to business and 
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this purchase of bonds must be continued for a year and | 


a half more, since the newly elected Congress will not meet 
until December, 1889, and could effect little in the direc- 
tion of changing our tax laws until the beginning of the 
fiscs! year following. Whereas now the pending legisla- 
tion is in good shape for amendment, for immediate 
action by the Senate, for return to the House, and for 
acceptance there also, since under the circumstances there 
can be ncthing gained by the lower House for tariff 
reform by delay. 





UNIFORMITY IN RAILROAD CLASSI#1CA TION 


For months past there has been a demand for more 
uniform classification of goods on the railroads of the 
country. This demand made itself felt in Congress, where 
national legislation on the subject was strongly urged. 
It is pretty certain that any such action would be unwise. 
Even if the princ'ple of uniformity in national classifica- 
tion were right, the sudden changes which would result 
from any attempt to eaforce it by a hard and fast law 
would involve great hardship to general business interests 
as well as to the railroads. The Inter-State Commerce 
Commission feels that such a law would be unwise; but 
it urges strongly and constantly upon the railroads the 
necessity of moving in that direction of their own accord; 
because there is danger of hostile legislation if they delay 
too long. Much progress has already been made in this 
direction. The most important step was taken two months 
ago, when the Trans-Continental Association, including 
forty thousand miles of railroad, discarded the old Pacific 
Coast classification and adopted, with some excaptions, 
that of the roads of the upper M'ssissippi V alley. 

Up to a certain point, the efforts for uniform classifi- 
cation are praiseworthy. When connecting roads classify 
goods differently the inconvenience to shippers is often 
very great. It causes much uncertainty as to rates on 
through shipments, and thus produces to some extent 
many of the evils attending the system of special rates. 
Special classification, if carried too far, is in fact little less 
than a modification of the old system of rate agreements. 
The only important difference is that class rates must be 
offered to different shippers without partiality, and can- 
not be made a means of personal discrimination. But 
they can be made a means of local discrimination, and of 
discrimination between different industries which to a 
certain extent compete with one another. 

“Yet, notwithstanding it contributes to straightforward 
dealing between agents and shippers to have the practice of 
connecting roads with regard to this matter as uniform as 
possible, there are great dangers both to business and to 
railroadsin attempting to carry the principle of uviformity 
tod far. Esch local classification is the result, not of the 
arbitrary action of a traffic manager, but of necessities of 
the business of that locality. It may not always be 
wisely arranged, but it is at any rate an outgrowth of 
business conditions in the district. Those lines of indus- 
try which would be destroyed by high rates but which 
can be developed rapidly under low rates are favored in 
any local classification. Those wiich can bear a high rate, 
~ and would not be correspondingly increased by reductions, 
find their products placed in higher classes. It is ob- 
viously for the advantage of a community that its busi- 
ness should be developed in this way. Now it may 
readily happen that an industry which in one locality 
would be prohibited by high rates and developed by 
low ones is not subject to such conditions elsewhere ; 
that high rates which may readily be borne in one case 
would prove a great hardship in another. The advocate 





of a uviform national classification says to the railroads 
in substance: ‘‘ You must disregard these local conaitions. 
“Tf a line of industry contributes more than its share to 
“the fixed charges of the railroads in one locality, it must 
“do the same in another. If it is specially favored in one 
“locality it must receive corresponding favors elsewhere.” 
It is obvious that this process, if carried to an extreme, 
would cause unnecessary hardship to certain lines of traffic 
in certain localities and give to other lines in other locali- 
ties special advantages which they by no means need. 

In Germany there is a uniform classification all over the 
country. But the practical effect of this attempt is to 
defeat its own ends. It has been found that there were 
many instances in which it did more harm than good. 
The public demanded that exceptions should be made 
from the general schedule. ‘T'nese exceptions became so 
numerous that more than one-half of the tonnage of the 
German roads is now carried under so-called “excep- 
tional” tariffs; not always varying greatly from the 
general rate, but yet necessary in order to prevent business 
from being disturbed by the rigid rules of a uniform class- 
ification. What the Inter-State Commerce Commission 
is trying to do is to increase the uniformity without 
at the same time admitting exceptions. This pro- 
cess involves many dangers. If the railroads 
carry it out in detail they will be subjected to severe 
pressure from local business interests to make special 
rates. If they are not allowed to do this openly there 
will be danger of the renewal in modified forms of the 
system of secret rebates. When uniformity is carried too 
far it defeats its own ends by increasing the pressure 
upon the railroads to break the law. LHvideuces of such 
pressure are increasing. In the case of the Detroit Board 
of Trade, recently decided by the Inter-State Commerce 
Commission, many witnesses complained that they were 
worse off now than under the old system; because for- 
merly special contracts might mitigate the hardships of a 
general tariff, while now any such escape is impossible. 
The more we seek to force the varying interests of differ. 
ent localities into uniform lines, the more we shall increase 
this danger. 

A railroad tariff ought to be constantly developing to 
meet the needs of business. If the different systems are 
allowed a certain freedom, we have the best assurance of 
such growth. If, on the other hand, no change of classi- 
fication can be made anywhere until the couatry asa 
whole is ripe for it, such growth is sure to be retarded, 
and may be altogether checked. The successful roads 
to day are the ones which are most fully alive to local 
needs, If we insist on a national classification, and at 
the same time try to prohibit all exceptions, we prevent 
ndependent action on the part of such roads. We thus 
enable the less enterprising railroad managers 
to hamper the development of the whole country, 
and bring the best-served sections down to a lower stand- 
ard of railroad practice. It is true that we need 
uniformity and certainty of rates as a means of securing 
fair treatment; but beyond a certain point rigid 
uniformity breaks down. We also need elasticity. One 
of the great dangers to the Inter-State Commerce Com- 
mission under existing circumstances is that in their 
effort for uniform rates they may lose sight of the 
necessities of free development. ‘Tae old-fashioned com- 
mission of the Massachusetts type was perhaps lacking in 
power, but at any rate it gave this freedom and 
elasticity. It is to be hoped that amid the yarious efforts 
at legislation, some such bodies may be developed which 
shall prevent the law from becoming so strict as to 
break by its own rigidity. 
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BOSTON & ALBANY AND NEW ENGLAND 
RAILROADS. 
Recent developments in connection with New England 


roads, lends interest to the reports now appearing for the 
year ending September 30, 1888. The Boston & Albany 


by reason of its character and prominent position, attracts 


attention apart from that circumstance. We gave ex- 
tracts from the company’s statement in our railroad 
columns two week’s ago, but have awaited the receipt of 
the regular pamphlet report before making any edi- 
torial comments. 

New England roads have for many years had a very 
prosperous career. So uninterrupted has this prosperity 
been that at times when dividends in other sections were 
being steadily and generally reduced, the New Hoagland 
lines were ab‘e to increase the rate of distribution, though 
their dividends had been high before. Thus a 10 per 
cent rate became quite common in that _ section. 
Now, however, somewhat of a change has taken place 
A few weeks ago investors were startled to hear that the- 
Boston & Maine had reduced its semi-anaual dividend 
from 5 per cent to 4 per cent, and that this involved an 
entire suspension of dividends by the Eastern road, which 
latter is leased to the Boston & Maine on a basis giving 
the Boston & Maine 9 per cent before the Eastern can 


‘have anything; at the same time the Fitchburg also 


passed its dividend, which has not happened before in 
about thirty years. 

These events naturally give rise to a fear that they 
may simply be the forerunners of a general change—that 
New England roads are now about to undergo an experi- 
ence similar to that other sections have pas3ed through, 
and that dividends will have to be quite generally reduced 
and placed on a lower level. To be sure, so far as the 
causes are general, the effects must be general. Thus to 
the extent that fuel and wages are higher than formerly, 
all the roads must suffer. So far alsoas the Inter-Biate 
law is proving a disturbing factor, the injury must be 
common to the whole system of roads. It appears, how- 
ever, that the misfortunes of the Boston & Maine and 
the Fitchburg are both largely due to special circum- 
stances, and therefore have no general bearing upon the 
railroad situation in that part of the country. Bothroads 
have greatly enlarged their systems within recent periods 
by consolidation and absorption. Tne Fitchburg has 
taken in the Boston Hoosac Tunnel & Western, the Troy 
& Boston, the Troy & Greenfield, and some other minor 
roads. In doing this it changed its old stock into pre- 
ferred, increased it, and made a new issue of common 
stock besides. As a result, the company which before had 
only about 54 millions stock, now has avout 20 millions, 
all but 7 millions of it being preferred, on which divi- 
dends are now suspended. Doubiless there are advan- 
tages in the new acquisitions, but evidently it is no easier 
to make returns on an increased capital in the Hast than 
it is in the West. 

The Boston & Maine has also made great additions to 
its system, though ina different way. It leased the Boston 
& Lowell combination, which had previously bean greatly 
enlarged by ihe absorption of the Central Massachusetts, 
Connecticat & Passumpsic, &c. Hiving acquired the 
Boston & Lowell, a very active competition was begun oa 
through business to the West in conjunction with the 
Central Vermont. Not unnaturally the venture has proved 
unprofitable. But the harm has not been confined to that 
road. A part of the Fitchburg’s misfortunes are ascribable 
to the same circumstance, for the l‘itchburg had to meet 
this competition of the Boston & Maine. 


Iu minor degree 





the Boston & Albany has also been affected by that fact. 
Under the Inter-State law the reductions in through rates 
have in a number of cases worked a reduction in local 
rates as well. The Boston & Maine has hadi to contend 
against other drawbacks. Early in the year a serious 
accident occurred at Bradford, which has proved & very 
costly affair, and the company is paying for it out of 
earnings. The company has alsospent increased amounts 
for renewals and for new car-heating apparatus. In New 
Hampshire the rate on passengars has b3en established at 
2 cents a mile, which is a considerable reduction from the 
rates previously prevailing. Finally, it is claimed that the 
Central Massachusetts is proving quite burdensome, the 
road, according to the Boston papers, not evan earning its 
operating expenses. 

We thus see that the inference that the whole New 
EKagland railroad situation can ba judyed or is reflected 
by the action of the Boston & Maine and the Fitchburg, 
finds little support in the facts. Toe causes and condi- 
tions in those cases are largely special and loca!. This 
view receives further confirmation fron the good exhibit 
furnished by the Boston & Albany. I: is true that that 
road, as compared with the previous year, shows slightly 
reduced gross earnings, with somewhat heavier expenses, 
so that the net is 5@6 per cent lower than in 1886-7. 
But that is easily explained. First as regards the loss in 
gross. The amount is small—only $43,081, or less than 
one half of one per cent—and according to the report 
must be ascribed entirely to the demoralization in rates 
on Western traffic. That we suppose refers to the com- 
petition of the Central Vermont, already alluded to. This 
competition, President William Bliss says, has been so 
active that much of the freight has been carried at less 
than the cost of transportation. It is also to be borne in 
mind that in the two years preceding earnings had 
increased very heavily—from $7,637,982 in 1884-5 to 
$8,925,745 in 1886-7. With regard to the increase in 
expenses, the severity of the winter accounts for part of 
it, and there have been some other special items, such as 
fitting cars with steam-heating devices, besides extensive 
renewals and repairs. Notwithstanding the decrease in 
tte net, however, owing to these several causes, the com- 
pany was able to pay the usual 8 per cent dividends on 
its stock, meet all charges and expenses of every charac- 
ter and description, and yet carry forward a small surplus 
undivided. And that is the specially gratifying feature 
in the company’s affairs. It will be interesting to see 
how the late year’s results compare with those of previous 






































years. Here is the record back to 1872. 
Fiscal Year Passenger | Freight | Total | Net 
Ended Sept. 30.) Earnings. | Earnings. | Mails, &c.| Gross, Expenses. Earnings 
| Earnings 
; |; ¢$ | 8 $ | 8 $ 

ee 2,880,884 5,846,768) 531,947, 9,259,599 6,396,984) 2,362,615 
istetdensessn 8,021,562 6,221,183) 565,287, 9,798,032) 7,561,159) 2,236,873 
ST 3,015,377 5,282,500) 665,152 §,963,128/ 6,548,212) 2,414,016 
Si ctaninnented 2,072,455 4,328,131) 569,368, 7,860,954) 5,371,903) 2,498,051 
1B76..ccocccecess 2,626,692 3,886,132) 561,934) 7,074,758, 4,682,994) 2,391,764 
Ee eee 2,3°6,472, 3,790,781] 602,357] 6,779,610} 4,612,766) 2,166,844 
a 2,275,351 3,721,436} 636,746] 6,633,533] 4,413,997) 2,219,536 
inisninteness 2,165,699 3,588,839 72,925) 6,427,183] 3,723,824) 2,703,689 
PG indancgnvie 2,361,489 4,530,913] 848,707) 7,741,110] 5,248,501/ 2,492,618 
Sa 2,668,045 4,328,906) 878,334] 7,875,285] 5,683,412 2,186,873 
Ms Sntuksonees | 3,014,161 3,984,133) 792,080) 7,790,374] 5,600,991) 2,189,388 
SEED...» nscnsesons | 3,282,777, 4,472,180} 784,919] 8,539,876, 6,158,904, 2,380,972 
ER | 8,193,452 4,090,302) 864,959) 8,148,713 5,785,877 2,362,836 
ee | 8,071,288 8,765,929] 800,790) 7,637,082) 5,293,676 2,344,806 
1886.......+6 .-.| 3,294,003 4,299,083) 705,647) 8,298,733) 5,810,388, 2,488,345 
ER | 3,605,979 4,493,588 826,178) 8,925,745) 6,373,636 2,552,109 
ee 3,647,784 4,385,817) $49,063) 8,8$2,661| 6,471,956 2,410,708 


_—_ 





It may be thought surprising that with the growth of 
the New England section and the comparative freedom 
from the construetion of parallel and competing lines, 
which have been such a disturbing element in other sec- 
tions, the gross earnings of recent years should fall so 


uch below those of fifteen or sixteen years ago. 


The 
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total for 1887-8 is nearly $400,000 less than in 1871-2 
and over $900,000 less than in 1872-3. But the explana. 
tion is very simple. It will be seen from the division of 
the earnings that the loss occurs entirely in freight, the 
passenger earnings having steadily risen of late, and now 
being the largest on record. The total receipts from 
freight for 1887-8 stand at only $4,385,817, while in 
1871-2 the amount was $5,846,768 and in 1872-3 
$6,221,183, being a reduction in the one case of nearly 14 
million dollars and in the other of nearly 1] millions. 
There was a slight falling off in the late year in the ton- 
nage movement one mile, and yet the total stood at 
405,250,675 tons, against only 290,064,965 tons in 1872 
and 317,670,752 tons in 1873. The number of passengers 
carried one mile is 193,155,320 now, against 113 million 
in 1872 and 120 million in 1873. 

The falling off in earnings is due entirely to the reduc- 
tion in rates, this having been hardly less conspicuous on 
the Boston & Albany than on many Western roads. In 
part at least the lower averaga follows from the large 
amount of through traffic possessed by the road, rates on 
which are more or less governed by the competition of 
the trunk lines, though ss we have seen there has also 
been competition from the New England end by the 
Vermont Central, &c. In the late year the road realized 
an average of only 1-08 cent per ton per mile on its entire 
freight tonnage, which compares with an average of 2:02 
cents in 1872 and 1-96 centsin 1873. The average per 
passenger per mile stands at 1-89 cent, against 2-54 cents 
and 2-49 cents respectively in 1872 and 1873. It will be 
noted that the receipts from passengers are now only 
about $700,000 less than the receipts from freight, while 
in 1872 and 1873 the difference was about $3,000,000. 
But it is not unusual for roads in that section of the country 
to derive a large if not the chief part of their revenue 
from passengers. In fact there are a number of New 
England roads where passenger receipts are in excess of 
freight receipts. 

There is one other feature worth alluding to, because it 
is common to nearly all the New England roads. We 
refer to the large peicentsge cf operating expenses. For 
1887-8 this reaches nearly 73 per cent on the Boston & 
Albany. As pointed out above, there were some special 
circumstances to swell expenses in the late year, but the 
ratio in other years has also been heavy—that is, close 
up to or above 70 per cent. Moreover for the whole 
New England section, according to the tables in Poor's 
Manual, theaverage for 1887 is full 70 per cent, being 
higher than in any other geographical division. What 
are the reasons for this high ratio? The Boston & Albany 
will serve as an illustration for all. 

In the expenses of the Boston & Albany for the late 
year were included the cost of 11 lccomotives, 327 freight 
cars, 39 passenger, sleeping and mail cars, and 2 steam 
excavators. <All betterments, improvements, and new 
construction ouilays were also included in expenses, the 
company having charged nothing to capital account since 
1877. Most other roads in the New England States are 
pursuing the same policy. Furthermore, taxes are very high. 
This is referred to in the present report. President Bliss 
says that the total paid by his road in 1887-8 was $588,315, 
being 2:94 per cent on the company’s stock, 6-06 per cent 
of the year’s total gross revenue, and 10 per cent of the 
entire expenses. Then there are some other reasons for 
the heavy expenses special tothe Boston & Albany. For 
instance, the road has, as already said, a large amount of 
through traffic on which the margin of profit is very 
small. Besides this, the movement of its traffic, both 
local and through, is very largely in one direction, there 





being 2$ times as much freight going east as freight going 
west, and this prevents the operation of the road at as low 
an average as would otherwise be the case. 








RAILROAD GROSS EARNINGS IN OCTOBER. 


After a decrease the previous month, it is somewhat of 
& surprise to find, on the roads reporting below, an in- 
crease in earnings for October, as compared with the cor- 
responding month last year. The increase is not large, 
being only $123,583-The mileage on which these earnings 
are based is about 5 per cent more than last year, but of 
course new mileage cannot be expected to contribute 
much to earnings at first. 

The result, however, is not quite as satisfactory as ap- 
pears on its face, because over half a million increase is 
reported by one single company. The Northern Pacific, 
which has so long been distinguished for its heavy gains, 
this month beats its own best record and shows an increase 
of $544,013, or almost 33 per cent, and this, too, notwith- 
standing the smaller crop of wheat raised in Minnesota 
and Dakota, the improvement coming largely, as we have 
previously taken occasion to point out, from the Pacific 
end of the system, that is from Oregon and Washington 
Territory. The Milwaukee & St. Paul also contributes a 
large amount of increase ($141,811), besides which the 
Atlantic & Pacific has a gain of $59,214, the St. Paul & 
Kansas City a gain of $43,451, the Norfolk & Western 
an increase of $47,871, and the Western New York & 
Pennsylvania an increase of $46,047. But on the other 
hand, there are some very heavy losses. Thus the New 
York Central has lost $359,104, the Louisville & Nash- 
ville $105,181, the St. Paul Minneapolis & Manitoba 
$89,200, the Denver & Rio Grande $68,365, the Kansas & 
Texas $57,489, the Wabash Western $64,712, the Texas & 
Pacific $52,657, and the St. Paul & Duluth $43,522. 

The roads have this year had the advantage of an extra 
workivg day, the month having contained one less Sunday 
than October, 1887, and that of course has been of con. 
siderable help in raising totals ; but with that exception 
conditions and circumstances have generally been against 
the present year. In the first place, it must be noted that 
the comparison is with unusually heavy figures. The 
gain for October last year was much greater than for 
September. In fact, it was the best result reached since 
the previous March, and amounted to over 34 million 
dollars. Moreover there had been a considerable gain in 
the same month in the year preceding (1886) and a small 
gain even in 1885, so that the present increase follows 
successive gains for the previous three years, the improve- 
ment in some of these years having been very marked. 
Tie truth is, so far as our statements are a guide, October 
has been a good month in all the years of the current 
decade with one exception, as the followiag recapitulation 
of the monthly summaries back to 1880 will show. 























Mileage. Earnings. ' 
nerease or 
Pertod. | Year Year Year | Year Decrease. 
| Given. Preceding.| Given. Preceding.| 
Miles. Miles. 


| $ $ $ 
Oct., 1880 (55 roads) 33,645 29,513 | 23,352,775, 19,873,798| Inc. 3,478,977 
Oct., 1881 (48 roads); 33,803 34,102 | 23,012,562) 20,747,989 Inc, 2,264,573 
Oct., 1882 (62 roads)| 47,702 42,724 | 29,561,253) 25,538,623 Inc . 4,022,630 
Oct., 1883 (59 roads)| 60,179 45,908 | 29,086,898, 24,363,566 Inc . 2,723,332 
Oct.. 1884 (67 roads)) 45,931 44,076 | 28,310,048] 24,767,798 Dec. 1,457,748 
Oct., 1885 (62 roads)) 46,895 $5,655 | 28,980,770) 23,279,075 Inc. 701,695 
Oct., 1886 (88 roads); 58,579 56,270 | 31,789,490, 30,092,853 Inc. 1,786,537 
Oct., 87 (102 roads)! 63,062 59,466 | 33,879,888 30,321,322 Inc. 3,558,566 
Oct., ’88 (100 roads)! 60,247 57,369 | 20,448,058) 29,324,475 Inc. _ 128,583 

















Quite a number of other things have operated against 


‘the railroads. The presidential canvass became more 


exciting as the month progressed, and abscrbed much 
attention. Then railroad construction is on a smaller 
scale than a year ago. In the closing months of last year 
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construction work was being prosecuted more rapidly than 
ever before, and the railroads got from it not only direct 
benefits in the carrying of construction material, but also 
various importent indirect benefits. Yellow fever also con- 
tinued somewhat of a disturbing fea*ire the present 
year. Most of the local quarantines against the fever 
were raised by the first of October, but at some points 
this did not happen till later, that at Jackson, Miss., not 
being removed before the 12th. Of course, quarantines 
stop treffic altogether, but the fever had a more cr less 
general effect, while at its height, in checking trade and 
business all over the South. On special roads and in special 
sections there were some additional circumstances oper- 
ating toreduce earnings. For instance, the East Tennessee 
had very heavy passenger earnings last year, resulting 
from the increased travel incident to the Atlanta Exposi’ 
tion. This favoring circumstance being absent the present 
year, the effect on the road mentioned and others simi. 
larly situated has of course been marked. In another 
section, the Denver & Rio Grande had some trouble with its 
switchmen and yardmen, which resulted in a strike, and 
materially interrupted operations while it lasted. A good 
part, though not al), of the loss in earnings reported by 
that road for the month is owing to that cause. With 
reference to the advance in rates in the Northwest, the 
new tariff did not go into effect till the 10th of the 
month, and in some cases a full restoration did not occur 
before the close of the montb. 

In the matter of the movement of agricultural products, 
this has been larger in only a few cases. Cotton moved 
much more freely than in the month preceding, and yet 
the aggregate does not quite reach the amount for the 
corresponding month last year. The gross shipments 
overland do not differ materially from 1887, being 201,925 
bales this year, against 205,214 bales last year. But the 
receipts at the Southern outports are nearly 80,000 bales 
less than in 1887. The falling off has occurred chiefly at 
the Gulf ports—Galveston, New Orleans and Mobile. 

Jn the grain movement there have been some very 
imvortant changer. The reduced yield of snring wheat 
in the Northwest is plainly reflected in the results. Min. 
neapolis is the cne point in that section which has main- 
tained its movemené of last year, the receipts for the four 
weeks endirg October 27 being 6,095,186 bushels, against 
6,042,960 bushels last year. At Duluth the arrivals were only 
661,108 bushels, against 2,710,532 bushels in 1887, and 
3,586,477 bushels in 1886. At Milwaukee the receipts 
are 887,310 bushels, against 1,420,449 bushels. Chicago 
would seem to have done just about as well as a year ago, 
but the totals in that case are a little misleading, since 
they comprise both varieties of wheat, spring and winter, 
the movement of the latter having decidedly increased, 
while the former has decreased. Indeed, if the figures 
of inspection are any guide, the spring wheat receipts at 
Chicago have been steadily declining in October ever 
since 1884. The falling off is so noteworthy as to make 
it worth while quoting the totals. Thus only 1,659 cars 
of spring wheat were insnected in (ictober, 1888, against 
2,699 cars in 1837, 4,224 cars in 1886, 4,642 cars in 1885 
and 8,113 cars in 18&4. Of winter wheat, on the other 
hand, the inspection was 2,117 cars in 1888, against only 
876 cars last year. 

The effects of the reduced movement of spring wheat 
are seen chiefly in the earnings of the roads north of St. 
Pau), like the Manitoba and the St. Paul & Dulutb, both of 
which show large losses, though the latter has also suffered 
through the opening of a rival line to Duluth. The roads 
sou'h of St. Paul and Minneapolis, on the other hand, 
have done remarkably well, almost all of them having 


improved on their earnings of last year. Tais follows 
from the fact that though there was a smaller movement 
of wheat in their territory, there was a very much heavier 
movement of the other cereals, and especially corn, oats 
and barley. In fact, if we take all the various cereals 
and add them together, irrespective of the differences in 
weights, the receipts at Chicago prove nearly six million 
bushels larger than last year. Here is a comparison for 
three years on both grain and provisions at Chicago, The 
figures cover the even montb. 
RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JAN. 1. 
































October. Jan. 1. to Oct. 31. 
1888. 1887, 1886. | 1888, 1887. 1886, 
Wheat.bush| 1,870,092| 1,209,526) 2,850,468 11,470,707] 17,445,075) 10,808,170 
Corn.. bush.| 9,365,375] 6,813,602) 5,480,520) 56,257,706! 43,647,174) 54,798,606 
Oats...bush.| 6,997,903) 5,224,264) 3,844,599! 43,842,278| 39,239,146| 34,301,883 
Rye....bush.|  604,329| 117,267 €8.533| 2,082,296} 644,579} 805,484 
Barley.bush.| 2,789,593| 1,736,206! 2,079,741! 7,970,009| 8,791,550} 9,777,381 
Total grain| 21,627,292) 15,700,955 13,823,856) 121,623,086! 109, 767,524 /110,581,024 
Flour...bbls.| 562,589} 554,737) 495,626| 5,389,243] 5,071,518! 3,070,120 
Pork... bbls. 4,342 959 1,606 32,061 53,574 17,767 
Cut m’ts.lbs:| 9,865,988] 11,998,688] 6,010,670|110,281,673|178,567,776| 125,249,178 
Lard....1bs.| 4,499,607! 2,628,365) 2,662,950! 52,533,987] 68,486,629| 66,901,096 
LivehogsNc| 384,842) 570,980! 464,706! 3,992,195! 4,182,764) 5,040,749 











It will be observed from this that while there was a 
larger cereal movement at this point and also larger 
receipts of pork and Jard, on the other hand in the case of 


cutmeats there has been a falling off and a decided. 


decline also in the arrivals of live hogs, the latter 
amounting for this year to only 384,842, against 570,580 
in October, 1887. 

At tke other interior markets of the We3t, the move- 
ment has been just the reverse of that at Caicago—that 
is, there is in most cases a decrease in corn, with. an 
increase in wheat, though there are exceptions to the rule. 
At St Louis there is a falling off of nearly 600,000 bushels 
in corn and a falling off also in oats, but larger or smaller 





gains in wheat, barley and rye. 
700,000 bushels in wheat, but loses in most of the other 


cereals. 


Detroit gains almost 


hes been more or less irregular and diverse. 


is our usual detailed statement. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED OCTORER 27 
AND SINCE JANUARY l1. 


At Toledo, Cleveland and Peoria the movement 


The following 





























| Flour, Wheat, Corn, | Oats, Barley, | Rye, 
| (bbis.) | (bush.) | (bush.) | (bush.) | (oush.) | (bush. 
hicago— | | 
4 — Oct., 1888; 510,073; 1,693,072) 8,205,472 6,234,649) 2,454,058) rene 042 
4 wks. Oct., L887 519.907 1,705,462! 6.498.520! 4.941.630] 115945118 110814 
Since Jan. 1, 1888 5,347, 242 11,296,528) 55,279,930 43'074.384| 7,630,654 2018/8832 
Since Jan. 1, noel 5, 063, 634) 17 ‘424, id] 43,423, v12 38, 862, 640 8, 727,81, 643,185 
Milwaukee— : | | 
4 wks. Oct., Teal 206,259 887,310 84,860, 856,000 1,550,500' 149,600 
4 wks. Oct., 1837 205,461 1,420,449 92,150) 205.450, 900,063) 16.490 
Since Jan. 1, 1888; 1,072,273} 5,884, 798,290) 2,375,000) 4,128,918; 591,616 
Since Jan. 1, casi 1,982,420) 6,274,253 761,518, 2,119,556 3, 610,264, 164,00 
St. Louis— ; A 
4 wks. Uct., 1888. Ss. oe 1,107,779) 776,085 791,265! 758,598 122,585 
4 wks. Oct., 1887 330! 942.783 1,3 5,0 0} 927.815 485,146 $3,316 
Since Jan. 1, 1888 = S, $06) 11,007,288! 13)436,6 8,600,105 1,883,849, 375,70 
Since Jan.1, 1887} 833 267) 12,573,952 13,105," 236) 7 7,725,789 1,820,756. 181,159 
Toledo— 
4 wks. Oct., 1588 15,746 949,186 ty B56) 310,932) 2,500, 23,563 
4 wks. Vct., 1887 32,400 915,575 133,292) G6.Y63. 16. 500) 12,172 
Since Jan. 1, 1858 180,000, 6,748,688 = 1,970, 560 1,166,024 Qi‘S61; 124. 02 39 
Since Jan. 1, 1887 226,3¥1 8,405,972 1,567,271) 37 VATT 133, —_ 140,463 
Detroit— 
4 wks. Oct., 1888 24.916 1, 431 380) 100,467) 221,799 S86, 492| oéeeeees 
t wks. Oct., 1887 20,195 725,249! 196,505 162,733 165, 529! ditiniaas 
Since Jan, L. 18 184,474 6 032. 720) 665,004 1,748,057 458S,7B8) — ccccccce 
Since Jan. 1,1887 evaaned 6,213,671; 1,365,605, 1,257,662 743, 152) oe 
Cleveland— } 
4 wks. Oct., 1888 28, 730) 189.599) 51.8 834 205,322 53,134" 2.782 
4 wks. Oct., ISS7 17.176 341 01y) 174,893 41,420; 530 
Since Jan.1, 1888} =. 237,546 yok 347) 61 ‘O10 1,712,653 241,493! 92.126 
Since Jan.1, L887 184,175) = 2,360,085) 748,200 | 3,473,323) omen 10,750 
Peoria— | 
4 wks. Oct., 1888] 11,830 188,870! 579,800! 1,489,000 183, 090 85.830 
4 wks. OUct., 1837) 7,260 142,350 744,240; 1,441,500 $3 600 
Since Jan. 1. 188s) ae 1,351,165) 6,533,550) 12,555,880 798. 983) 416,200 
Since Jan. 1, 1887) 67, ¥57,425 5,675,590 | 9,899,725, 606,450; 322,191 
Duluth— | | 
4 wks. Oct., 1988! 293,058 -cieteend, seneideel sence. OF Semekene 
4 wks. oes 1887! 222478 2.710, a «-66ee6eee | $0006ues Barrrriri ey) meee 
Since Jan. 1888) 1,499,106 eel 86. s#aaseoe | teeeeee eed eee 
Since Jan. 1’ 1887; 1,108,928 9.098, TE > asteegs | taseeees | sedesuael -:ednendes 
| } i a 
Total of all— | 
4 wks. Oct., 1888) 1,186,149 7,099,284! 10,053. ams! 9,757,967, 5,088,212 5,402 
4 wks. Oct., 1883 1,112,210) 8,944.19) 9,106,359, 8:010,989 3:290,328 202,416 
4 wks. Oct., 867,774 9,584,931) 7.690, 305) 6,219,192) 3,527 *643) 210, 277 
Since Jan. 1, ines 10, O34 "913 51 450,791 | 7. 207,165 71 IT} OVS 15,087,639 $3,549.52) 
Since Jan. 1, 1887) 9,671, 457 63, 307 vais 615.647, 74¥ 61,718,163 15, 823.867, 1,461,755 
Since Jan. 1, 1886, 7 247, 943. 64.945, 314, 82,314,207 58, "652. 540 16,604,325, 1.840.747 





NoTE—Receipts at Minneapolis not included in the above table were in the 
four weeks this year 6.095,1¢6 bushels of wheat, against 6,042,950 bushels for 
the like period of 1887. 


We have already stated that Northwestern roads as & 


rule have done auite well. 


a 


In point of fact as a class 
hey have done better than any other group in our table. 
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The St. Paul, the Central Iowa, the Burlington Cedar 
Rapids & Northern, the Chicago St. Paul & Kansas City, 
the Milwaukee & Northern, the Milwaukee Lake Shore & 
Western, and the Wisconsin Central, all show improved 
results, and only the roadsabove S:. Pau, like the Manitoba 
and the St. Paul & Daluth, fall! behiod. Bsalow is acompar- 
ison for six years on a few principal roads, including the 
Northern Pacific. 



































October. 1888, | 1887. | 1898. | 1895. | 1684. | 1883, 

i} $ é | $ 3 $ z 
Bur.C.Rap.& Nor.) 330,856) 319,668) 316,204) 349,503] 281,414) 307,640 
Central lowa....... | 142,708, 128,673, 133,365] 147,943) 154,881) 152,599 
Chic. Mil. & St. P.| 2,942,500; 2,800,689 2,798,677| 2,892,474) 2,539,796) 2,531,128 
Northern Pacific..| 2,218,894] 1,674,881) 1,443,667) 1,522,285! 1,461,511) 1,397,222 
St.Paul & Duluth:} 162,962} 206,484) 212,285) 177,666 166,433) 162,919 
St.Paul M.& Man‘) 972,690) 1,061,800) _ 950,057, 1,004,789 1,014,862) 941,266 

a 6,770,6101 6,192,195! 5,854,255! 6,094,600 5,618,597' 5,492,774 





Southern roads, we have seen, have suffered from 
various causes—from a diminished cotton movement, 
Hence it is not surprising to find 


from yellow fever, Xc. 


a failing off in quite a number of cases, among which the 
Louisville & Nashville, the Memphis & Charleston and the 


Texas & Pacific are quite conspicuous. 


Tne Richmond & 


Danville roads and Norfolk & Western, on the other 
hand, distinguish themselves by making further gains 
this year in addition to heavy gains in previous years. 
In order to show how the earnings of these roads run for 
a series of years, we give the subjoined exhibit. 


























f ( 
October. 1888. 1887. | 1886, | 1885. | 1884. | 1883, 
3 ; | s |s |e | e 

Chesapeake & Ohio 396,528 412,349 372,031) 307,438) 270,181 875,815 
Ches. Ohio & S.W.| 4211,685) 222,725, 181,437) 163,107, 186,945) 148,204 
in. N.O.& Tex. P.| 4322,949} 328,542 280,020 257,163, 242,881) 260,333 
KE. Tenn. Va.& Ga..| +541,611 595,212: 455,617) 4) 1,359, 412,259) 455,593 
Louisville & Nash. 1,433,525; 1,538,706, 1,379,823, 1,263,469, 1,201,714) 1,504,465 
Memphis & Char.. 4139,125 178,549 160,909 133,795) 126,245 139,183 
Mobile & Ohio....., 258,170, 262,480 234.410; 258,956) *212.450) *256,271 
Norfolk & West. 4 15,623, 387,752, 334,712 285,981, 288,495 331,210 
Richm. & Danv. | 518,300; 527,800; 425,721) 425,516 429,179] 429,834 
Va. Midland....... | 166 000) 154,000] 164,614] 152,939) 167,595) 176,167 

> — | 4,472,886, 4,578,118] 4,000,199} 3,654,742 3,577,483) 4,077,125 








* Not including the St. Louis & Cairo. 
{ Feurth weck taken same as last year. 


In the Southwest the Sr. 


Louis & San Francisco this 


time has an increase, but the Missouri Kansas & Texas 


atill ruvs behind. 


is our usual table giving full details. 


RECEIPTS OF COTTON AT 


SOUTHERN 


PORTS IN 


JANUARY 1 TO OcT. 31, 1888, 1887 AND 1886. 


We have spoken above of the smaller 


receipts of cotton at the Southern ports. Tae following 


OCTOBER, AND FROM 



































October. Since January 1. 
Ports. - ' 
| 1888. | 1887. | 1886. 1888. | 1887. 1886. 
Galveston...... pales..| 151,480} 164,862) 156,280 || 358,144) 427,259, 443,788 
Be PONG: DOs occece se eres Bae RIP 5 a ae Tee 
New Orileans..... eeeee| 311,188, 364,397) 270,230 956,151/1,133,525| 948,746 
RS aca denamadins .-| 42,201) 44,903) 41,331 107,567; 122,123) 189,201 
Florida ........0. initia 928 4,451 4,545 6,860, 16,715 21,265 
Savannah..........-00. 215,846) 22Y,532) 212,232 | 488,844) 544,596) 521,891 
Brunswick, &¢....... 21,804 4,965 6,164 55,951| 21,147: 11,868 
Charleston ............ 109,519; 108,636 120,738 |} 280,934; 247,812) 290,935 
Port Royal, &...... 2,548, 2,994 4,791 8,705! 9,981) 10,803 
Wilmington ..........- 47,311} 46,306 41,822 75,689, 102,724 77,366 
Washington, &c..... 291 1,107 867 1,212, 1,789 4,533 
Norfolk.... ... ee 129,794) 114,33)) 111,741 77,453, 288,298/ $23,589 
West Point, &c.. 84,352) 110,910 49,727 242,945, 240,599} 152,210 
eee 1,118,021! 1,197,304 1,020,438 |! 2,809,626 3,156,568| 2,948,195 








Tae trunk lines and their connections, and the Middle 
Western roads, in most cases report diminished earn. 


ings, 


$344,539 a year ago. 


show lcsses. 
decrease, such as 


The New York Central loses $359,104, but gained 


The Ohio & Mississippi, the Cin- 
cinnati Washington & Baltimore, the Chicago & Atlautic, 
the Grand Truak of Canada, and the Wabasb, also all 


There are a few exceptions to the rule of 
the Chicago & Eastern Illinois and 


Indiana Cos], the Columbus Hocking Valley & Toledo, 
the Lake Erie & Western, the Louisville New Albany & 
Chicago, the Oaio River, the Wheeling & Lake Erie, 
Toledo & Ohio Central, and some minor companies..On 
& few leading roads the comparison is es follows for six 


years. 





| 
































October. 1888. 1887. 1886. | 1885. 1884. 1883. 
$ $ t | ma x 

Chicago & East.Ill.| 222,919; 203,971; 178,737! 175,961’ 156,577; 145,021 
Chic. & W. Mich...| 126,463, 128,823/ 131,121, 125,360 128,035! 142,134 
Cin. Wash. & Balt.) 193,837) 214,636] 191,570, 150,493) 168,601! 189,206 
Det. Lansing & No.; 166,088, 99,449) 118,822) 137,214 183, i00} 177,083 
Evansv.& Terre H. 97,0387 | 78,3038 €38,728 66,905 63,759. 63,773 
Flint & P. Marq...| 203,412! 219,093] 184,394] 180,860 183,007; 257,779 
*Grand Rap.& Ind. 260,265, 278,081) 241,525 240,635 223,723) 295,323 
Ohio & Mississippi} 382,41*| 413,137) 367,747] 365,603 354,880) 440,999 

DON a5 cocoon 1,574,464) 1,635,300) 1.494.45:| 1,443,234) 1,416 685) 1,711,413 








- All lines. 





GROSS EARNINGS AND MILEAGE IN OCTOBER, 





Name of Road, 





Atlantic & Pacific. 
Butf. Roch. & Pitts. 
Burl. Ced. Rap. & No.. 
Cairo Vine. & Chic... 

“California Southern | 
Canadian Pacific. 


Cape Fear & Yad. Val. 


Central of Iowa...... 


*Central Vermont..... 


Chesapeake & Ohio... 


*Ches.Ohio & Southw. | 


Chicago & Atlantic... 
Chicago & East lll. . 


Chie. Milw. &St. Paul. 


Chicago & Ohio River. 
Chie. 


t. P. & Kans.C. | 


Chic. & West Mich. ...' 


Cin. Jackson & Mack || 
Pac. ! 


“Cin. N.O. & Tex. 


Alabama Gt.South. | 


N.O.& North East. | 


*Vicksb. & Meridian: 
*“Vicksb. Sh. iz Pac.. 
Cin. Rich. & F 
Cin. Wash. & Balt . sisi 


t.W.. 


‘Clev. Akron & Col...' 


Cleve. 
Col. & Cin. Midland... 
Col. Hock. V. & Tol... 
Deny. & Rio Grande.. 
*“Denv. & R. G. 
Detroit Lans’g & No 


& Marietta....; 


W est | | 


*“East Tenn. Va. & Ga. 


Evansyv. & Ind'nap’s. 
Evansv. & T. Haute.. 
Flint & Pere Marq. 
‘Ft.W. & Denv. C 
Gr. Rapids & Ind’a.. 
Other lines 


tGrand Trunk of Can | 


“Houston & Tex.Cent. | 
Kanawha & Ohio 

*Kan. C. Ft. S. & “Mein, 
*Kan. C. Clin. & Sp.. 


“Keoxuk & W estern.. 


| 


Kingst. & Peinbroke. | 


Lake Erie & Western. | 
Lehigh & Hudson....' 
*Little Rock & Mem 
Long Island 
Louis. Evans. & St. L. 
Louisville & Nashv... 
pot maple N. Alb. & Chic. 
Louis. N. O. & Texas.. 
Mar. Col. & North’n . 
*Memphis & Char’ton 
{Mexican Central 
“tMexican Railway.. 
Milw. L. Sh. & fe - 
Milwaukee & North. 
Mo. Kansas & Tex.. 
*“Natch. Jack. & Col.. 
N.Y. Cent. & Hud. R.. 
N. Y. & Northern..... 
N.Y. Ont. & West’rn.. 
Norfolk & Western. .. 
Northern Pacific 
Ohio & Mississipp1... 
ORM HIVE? . ciccccccee: 
Ohio Southern........ 
Ohio Valley of Ky... 
Pittsburg & Western. . 
Prescott & Ariz. Cent. 
Richm. & Danville... 
Va. Midland Div.... 
Charl. C. & A. Div.. 
Col. & Greeny. Div. 
Western N. C. Div.. 


Wish. O. & W. Div.| 


Ashev. & Spar. Div. 
St.L. A. &T. H.brebs.. 
St. Louis Ark. & Tex 
St. Louis & San Fran.. 
St. Paul & Duluth.... 
St. Paul Minn. & M.. 
San A, & Aran. poe 
Shenandoah Val.... 
Sta:en Island R. Tr.. 
Texas & Pacific ....... 
Tol. A. A. & N. Mich.. 
Tol. & Ohio C —.- 
Tol. Peoria & West 
Valley of Ohio ....... 
Wabash Western. .... 
West. N. Y. & Penn... 
Wheeling & L. Erie. 
Wisconsin Central.... 


Total (100 roads)... 








el 









































29,448,058 29,324,47 3| 


Gross Earnings. Mileage. 
Tnerease or } 
18838. 1887. | Decrease. | 1888. | 1887. 
$ ~ | ~ 

287,944) 223,734 +59,214| 818 818 
191,338! 184,918 +6,420]| 294 294 
330.856 319.668 +11,188] 1,046 1,039 
70,126 74,546: —4,420| 267) 267 
58,777 79,334, —20,557} 210 210 
1,305,000 1,263,966 +41,034) 4,660 4,481 
35,68 29,128 46,552] 234 220 
142,798 128,673 +14,125) 510 £510 
185,829 140,955 —5,126 500 500 
396.523) 412.349 * —15.821] 502) 502 
137,411 148,484. §-—11,073] 398 398 
193.498! 214,645) —21,147]/ 268 268 
222.919' 203,971 +18,948} 256 256 
52,554 4,440 +4,114} 146) 146 
2,942,500, 2,800,689 +141,811) 5,670 5,400 
6,635) 5.202 +1,433 86 86 
270,571| 227,120 +43,451 790 602 
128,463! 123.625 —i62}| 414 414 
53,782! 53,669 113| 346, 301 
205,549, 211,142 —5,593} 336 336 
86,169: 95,164 —$,995| 295 295 
56,318, 49,068 +7,250! 196) 196 
26,548. 42,238 —15,690} 143) 143 
41,915 48,853 —6,938} 170 £170 
37,216, 40,114 —2,898 6 86 
193.837 214,636 —20.799/ 281) 281 
52,021) 35,974 116,016) 194 144 
27,189) 31,176 —3,9387| 106 106 

33,034 30,410 +2,624 70 7 
308,278; 283,570 +24,703; 325! 325 
729,200, 797,565' —68,365| 1,462, 1,317 
86,300, 82.475 3,825} 369) 369 
106,088. 99,449 +6,639| 323 268 
373,824 389,147. —15,323) 1,098 1,098 
24,513 20,242 +4,27 13 138 
77,037 78,303 —1,266| 156 156 
203,412, 219,098, —15,686) 363 363 
78,931 “53,989 +22,942 450 277 
204,042 221,205 —17,163) 440 440 
19,038 6,762 +2,276 32 32 
1,683,421) 1,703,101, —19,677| 3,419 3,418 
309,592) 298,834 +10,758) 51 513 
23.705 23,853) —148} 129) 129 
250,341) 273,694. —23,353) 671) 671 
15,959 14,453 +1506] 163 163 
104,839 104,797 +42} 254 254 
21,°64 23,701 | —1,737| 148' 148 
21,198 20,079 41,119 115 115 
218,219 202,795 +15,424! 592) 548 
22,357 17,936. 44,42 63, 63 
43.451 74,343' —30,892; 135) 135 
287,006. 265,966 +21,010; 354) 354 
89,637, 96,814 —7,177| 278 254 
1,433,525! 1,538,706, —105,181) 2,173) 2,023 
"216,068 °208,.269 +7,799| 537; 537 
937,.144| 255,127, —17,983 514, 512 
7,837| 6,330 +2,007 45) 45 
445,914 444,216 +1,698! 1,236 1,236 
197,324 207,103) —9,779| 293) 293 
305,663 293,310) 412,353) 592) 577 
106,972 97,491) +9,481| 303 269 
632,752' 690,241) 57,489) 1,386 1,386 
253,170! 262,480 —9,310| 687| 687 
10,24 13,721 —3,479} 100, 100 
3,175,796 3,534,900) —359,104| 1,447) 1,447 
49,50 49,52 +179 58, 54 
144,174} 145,356! —1,182} 320 320 
445,623! 397,752; +47,871/ 554 539 
2,218°391) 1,674,881! +4544,013! 3,396 3,081 
382,418! 413,137; —30,719) 616, 616 
52.922} 46,024 +6,898} 211; 172 
55,999 61,129 —5,130,) 128, 128 
11,917 9,123 +2,779; 100) 75 
194,172) 207,218} 13,046, 367, 367 
10,94 7,176 +3,763| 73! 73 
563,300; 527,800! +35,500' 797| 797 
166,000) 154,000} +12,000) 355 355 
115,750; 109,228 +6,522| 373) 373 
69,800 65,801, +3,999| 296; 296 
62,350 62,304) +46, 290; 290 
12,200 11,800) +400) 50 50 
10,900 10,153) +742) 70 70 
95,888, 106,136) —10,248) 203! 188 
374,223| 347.458) +26,765| 1,215' 975 
639,687, 619,181} +20,506 1,329, 1,189 
162,962, 206,484) —43,522) 230) 225 
972,600, 1,061, 300! —89,200) 2,697) 2,267 
100,144) G8.475| +31,669, 413; 283 
75,000 96.013} —21.043| 255 | 255 
60,503} 62,307; 1,802) 21 21 
Oeeer| 728,362} —52,657) 1,487) 1,487 
72,72 51.836) +17,885' 248) 184 
134,676; 110,071) +424,605; 226 226 
94,632} 104,079 —9,44 247| 247 
62,959, 55,303, +7,651| 91] 91 
563,678| 623,390) —64,712! 1,001! 1,001 
306,100, 260,053) 446,047; 663) 663 
82,821) 63.709} +17,112) 187] 187 
414,663! 335,78 1 498.379 818! 818 


omemenaie 
-+- 123,583 60,247 57,369 





* Includes three weeks only of October in each year. 
} Mexican currency. 


t For four weeks ended October 27. 
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(Von, XLVI. 





For the ten months to the end of October the 97 roads 
in our table show earnings $6,801,694 larger than in the 
There are some striking 
changes on both sides of the account, but it is unnecessary 


to specify them, as a glance at the table will show them. 
GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 


corresponding period last year. 





















































Name of Road. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 
Atlantic & Pacific.......| 2,341,108) 2 163,603 Ss | oe 
Buffalo Roch. & Pitts. .. 1,588, 71 1,759,656 eee ae 171,585 
Burl. Ced. Rap. & No... 2°274,025 Ff. oer 126,973 
Cairo | when al & Chic. 603,462 OF) i - 28,961 
*Cal. Southern ...........! 1,263,261 1,154,509 DRT ~ seaseces 
nadian Pacific ........! | 10,676,430; 9,168,435} 1,507,995; ........ 
Cape Fear & Yadkin Val. | 267,53 222,85 aia 
Central of Iowa..-. ,132,6351 1,079,422 53, Da ° seenaees 
*Ches. Ohio & So.West.. | 1,569,087; 1,515,163] 53,924) ........ 
Chicago & Atlantic...... 1,807,166} 1,829,679]  .....-.- 22,513 
Chie. & Eastern Hlinois. | | 1,763,715 1,686,569 eae oo 
Chic, & Ind. Coal....... 428,525 341,197 DT -peenenes 
Chicago Milw. & St. Paul 19,974,500; 20,208,137) ——......e. 233,637 
ae ro & Ohio River... 49°: 390 RAE 7,578 
C t. P. & Kan. City. 1,869,975} 1,353,048 BERG! - sccccces 
iiicoen & West Mich. ie "188, 383) 1,179,505 8,878 ee 
Cin. Jackson & Mack... "441,674 395,435 GE eccccass 
*Cin, N. Orl. & Tex. Pac. 2,880,173; 2,637,939 242,934 aided 
*Alabama Gt. South’n LUISE AOL LEORDEG — ccccces- 9,045 
*New Orleans & No, E. 651,438 511,317 SEE! «6 aenecees 
*Vicksburg & Meridian 341,409 406,492 snliaticcaianle 65.083 
*Vicksburg Sh. & Pac.. 399,030 Sa < éaesnens 19,586 
Cin. Rich. & Ft. Wayne. . 338,482 NRA 8, aot 
. Wash. & Baltimore. 1,735,657 PE = 76,9 
*Clev. Akron & Col...... 539,823 453,825 ar 
Cleyv. & Marietta...... .. 228,875 RR re 9736 
Col. & Cin. Midland ..... 304,289 268,755 nl «8 eecesece 
Col. Hock. Val. & Tol....| 2,498,171) 2,278,718 Ye a 
Denver & Rio Grande... »971,891! 6,518,857)  ........ 146,966 
*Denver & R.G. Western) 1,040,947 906,69 | Ce 
Detroit Lansing & No.. 855,869 > ere 96,898 
*East Tenn. Va. & Ga. 4,426,739) 4,144,496 DE § enesese . 
Evansville & Indiauap.. 203,885 195,957 19028} cwcccce 
Evansv. & T. Haute..... 713,565 esi 6,596 
Flint & Pere Marquette.| 2,004,161) 2,147,236) ~~ ....-.... 143 125 
*F’t Worth & Denv. City. 813,718 541,901 oo 
Grand Rapids & Ind....} 1,885,737; 1,992,297} ....... 106,560 
Other lines............. 167,12 136,591 DEE. esececes 
iGrand Tr. of Canada..| 15, 052, 942 16, 114 064 Res" 1,061,122 
*Houst. & Tex. Central. 2'048.413 i: 8) | ere 64,7 
Kanawha & Ohio........ 230,028 154, 346 TE enoenese 
*Kan. City Ft.8. & Mem:| 3,357,319 3,768,412 wee. ee--| 411,093 
*Kan. City Clin. Spring 213,723 204,637 Se 
Kentucky Central....... 855,314 BEE AOR —s_ cacccecs 29,178 
*Keokuk & Western..... 254,346 | ES ES 10,727 
Kingston & Pembroke . 166, 410 143,201 Tel sseeseue 
Lake Erie & Western....| 1,779,103) 1,752,805 26,298] .....00- 
Lehigh & Hudson....... 208,010, 201,694 GSIGI  cccccee 
*Little Rock & Memphis 528,905 ee 3 106,704 
Long Island ............. 2,958,412; 2,791,182 baa 
Louisy. uence. & St. L. 778,594) 834,398 55,804 
Louisville & Nashville ..! 13,243,661, 13,090,716 152, 915 santieinaidies 
Louisv. N. Alb. & Chic... »880,975 1,878,620 el 6 eeeccese 
Louisy. N. O. & Texas.. 1,819,135; 1,606,914; 212 "221 SRE 
Mar. Columbus & No.... 71,532! 55,842 15,690 HEREIN 
*Memphis & Charleston.| 1,21 2,584) LBIS O44 scncecee 101,060 
tMexican Central....... 4,635,277; 3,878,435 on 
*tMexican Railway...... 3,011,128; 2 "924.360 SOL encccers 
Milw. L. Shore & West’n.| 2,369,293 2,772,216... 402,923 
Milwaukee & Northern... 891,149) "796,597 CEFF 8 «cece ad 
Missouri Kan. & Tex....| 5,185, 458) 8: 68 {5 ees 966,683 
Mobile & Ohio........... 1, ‘92 10,604; 2,025,796) cecccce 45,192 
*Natchez Jack. & Col... 113, "555 See) =—siséwmncees J 6,505 > 
N.Y. Cen. & Hud. Riv.. | 29,288 491) 29,810,699) = cccocce: 522,208 
N.Y. Ontario & West'n. ] "431 020) 1,298,811) Sa - eesccens 
Norfolk & Western...... | 4'040,022) 3,402,055 637,967] ....... 
Northern Pacific ........ | 14, 638, 207, 11,032,406 3,605,801) ........ 
Ohio & Mississippi ...... | 3,174,314) 3,445, Bi peice tam 270,804 
MTU .< cccesceonnes 88,53 | 01,069, C7 MCL sec0o-<s 
Ohio Southern...... ae --| 457,729) 472 617 |, Be Ooee 14, 888 
Ohio Valley of Ky....... 108,261) 83,688 SEG exersese 
Pittsburg & Western....| 1,663,729, 1,687,498) ........ 23,769 
res. & Ariz. Cent....... 101,880) 74,112, in ~ ssseaue 
Richmond & Danville... .| 3,760,618, 3,555,110 205,508] = cccoccee 
i BE BEET oe cecccnces | 1,526,756, 9082,.328| 144,428]  ..cccce. 
Char. C. & A. Div...... 741,827! 690,906! DEEL ecescese 
Col. & Greeny. Div.. 190,055, 428,916) 61,139|  .......- 
West. ry ae. ow ~~ 526,349) oso ‘53, 356 
Wash. O. re 101,895 100,165, 7 . csademie 
Ash. & ip. Div MES E 95,392! 61,173} 34,219] ........ 
St. L.Alt.& T. Haute Brs.. 757,721 cy, *  : | 22,262 
St. L. Ark. & Texas...... 2.383’ 841 2,054,483. B20, 008] cocccces 
St. Louis & 8. Francisco.) 4,704,555) 5,056,329) = ........ 351,774 
St. Paul & Duluth..... .. 1,255,185 OM hl 108,982 
St. Paul M. & M......... 7,485,971) 6,661,197| 824,774! ........ 
San Ant.& Arans. Pass . 09,482 424,947) SORES 3 cccececs 
henandoah Valley..... 703,562 . § | hi 40,259 
Staten Island map. Tran. | 803,639 753,172) nT! sbecsues 
Texas & Pacitic ......... 5 053,287 4,756, 796) SUG AGL! § ccccencs 
Tol. A. A. & Nor. Mich.. 549,301 437,314) REET. 6 esescsees 
Tol. & Ohio Central ..... 992,187 863.7 20; 128,467 animes 
Tol. Peoria & Western . 741,346 797 059. oii cceaaii 55.713 
v alley of Ohio........... 555,233) 517.7 714) 37, OE era 
Wabash Western ...... ool 426200081 S.875.715)  — cccccce- 628,082 
Western N. Y. & Penn. . 2,636,906. 2°315 5, O79 DEEMTS  sccesnes 
Wheeling & Lake Erie .. "726, 415) 609, 985 115, o* SE pena 
Wisconsin Central...... 3,189 820, 3,109, 380 eee. 





Total (97 roads)...... 
Net Net increase 





} 
Oe ee eee eee 2 eee ee 


jeety 331,744 237,530, 0: 50) 13,458,906 


6,801,694 

















. ” * Includes three weeks only of October in each year. 


t To October 27. 
{ Mexican currency. 








COTTON CONSUMPTION 


MOVEMENT TO NOVEMBER 1. 


Our staiements of overland movement, 


AND OVERLAND 


receip's, etc., 


which have been compiled this week, and are given below, 
cover the period from September 1 to November 1, or the 
first two months of the cotton crop season. 





OVERLAND MOVEMENT TO NOVEMBER I. 

In reviewing, @ month ago, the cotton movement for 
S2ptember, we mentioned three causes which explained 
the much less liberal marketing this year than ia 1887. 
Tae first cause then mentioned (the iateness of the crop) 
is no longer a factor, but the other two—the bagging 
eoutroversy and the yellow fever epidemic—are doubiless 
still deterrent forces in many sections of the South. And 
yet the forwarding of the staple during October has been 
of large proportion3, the amount coming into sight from 
ail sources baing not much behind the vary fall figures of 
a year ago, and largely exceeding the result in October of 
either 1886 or 1885. In fact, the gross overland the past 
month shows only a small decrease from October of last 
season, being 201,925 bales, against 205,214 bales and 
150,131 bales respectively in the two previous years, while 
for the two months the loss from last year now reaches 34,- 
929 bales, and the gain in comparison with 1886 is 43,210 
bales. The ned for the month doas not make so favorable 
a contrast with 1887 as the gross exhibits, but is never- 
theless quite satisfac‘ory in volume, reaching 153,373 
bales and falling only 12,120 bales behind the excaptional 
total of a year ago. For the season to date the decrease 
from last year is still 42,490 bales, and the gain over 1886 
is 15,379 bales. Below sre the details of tha whole move 


ment overland: 
OVERLAND FROM SEPTEMBER 1 TO OCTOBER 1. 
































1888. 1887. | 1886. 
Amount Shipped— | 
BOGE BE, TAGES .cncccccccnccccsconccocess 90,271 85 A16) 62,056 
Over Illinois Central....... séconsenecces 25,572; 32,602) 29,558 
Over Cairo & Vincennes................ 18,878 minete 23,765 
Over the Mississippi River, above St.L.,)  -.n.ee | twee! 3,521 
Over Evansville & Terre Haute ........ 1,091) 9 9,839) 9,521 
Over Jeffersonville Mad. & Ind.......... 8,552; 10, 669 5,009 
Over Ohio & Mississippi Branch........ 1,554 6,285) 780 
Over Louisville Cincinnati & Lexington} 16,720) 19,334) 13,458 
Receipts at Cincinnati by Ohio River... | 2,700, 396 164 
Receipts at Cincinnati by Cin. South’ra| 15,032) 24,339) 14,418 
ID, no casacdcncaenneasane 36,909 | 42,283 12,292 
Shipped to mills, not included above... 1,184) 1,837) 716 
Total gross Overland ........... eee) 218,463) 253, 392! 175,253 
Deduct— k 
Receipts overland at N.Y., Boston, &c. | 15,947 17,064) 16,450 
Bhipments between (or South from) | | 
Western interior towns .............| 14,291; 14,236) 6,283 
Deduct also Shipments inland and Tak- 
ings for Southern Oonsumption 
from the foliowing Southern ports— 
GalVOROR occccccescceses peasencenesses! - saneee evcecs escece 
Mew Orleans... .cccccecccoccccesccccces 3,905 1,925 1,875 
BRSOIED ccocccaccesecconssconcsoesesecnes 7,412) 3,856 1,651 
ROTO 2ccccccssans cvateoceseccescas 325 376 200 
Charleston ...... eccccccces cocccccscees 2,781 2,180, 666 
North Carolina ports ......... -...-«.- 150 313) 101 
WEIR BOTED.. cocscwceccnccccesccecese 11,187 8,437) 941 
Total to be deducted.........-..-e6.| 55,998} 48,437) 28,167 
Leaving total net overland*........ 162,465) 204,955) 147,086 

















*This total includes shipments to Canada by rail, which since 
September 1 in 1888 amounted to 7,723 bales; in 1837 were 11, 243 
bales and in 1886 were 7,108 bales, 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As our weekly statements have quite clearly indicated, 
the receipts at the ports during the month have failed to 
reach the large aggregate recorded ia October of 1887; 
but exhibit a gain of nearly one hundred thousand bales 
compared with 1886. Toe month’s result has been 
1,133,016 bales this year, against 1,213,404 bales last 
year and 1,034,450 bales two years ago. Consequently 
the decline from 1887 for the portion of the season which 
has already elapsed is 403,147 bales, while the excess over 
1886 is 71,380 bales. Foreign exports have not been as 
free as ia the month of last year, althoagh exc2eding slightly 
the total for October of 1836, aud the season’s total now 
shows @ loss from the correspondiug period a year ago of 
281,439 bales. Contrasted with 1886, however, there is 
an increase of 27,832 bales. Our usual table of details is 





appended. 
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Movement from | Receipts| Receipts EXPORTS SINCE SEPT. 1, 1888, TO— 

Sept. 1, 1888, to since since | r Nl Stocks 
Nov. 1, 1888. Sept. 1, | Sept.1,| Great | France. Conti- | Total. Nov. 1. 
1888. 1887. Britain* nent. | 
Galveston....... 241,267) 282,996 982,471) 10,775; 9,976, 63,225) 88,685 

El Paso, &¢.... 17 Seeaile es® ag 900 ait 
New Orleans....| 376,558; 498,274 92,168) 59,638; 53,581) 205,387; 143,266 
Mobile..........- 59,541 65,617 7,45% ee ee 7,459; 16,292 
Florida ......... 1,809 cielo” ‘sania Seeseel.- -schasal\. asaded 
Savannah....... 313,213} 895,957 $2,358 5,072; $1,500; 68,9380 98,384 

ONES : ma Prrr 14,357 
Charleston....... 141,109; 200,614 18,589 9,828! 20,596) 49,313) ° 54,740 

Port Royal,&c. 2,576 OPEB) — ccccce] «= coveccs «— ccecce| — eeseee 491 
Wilmington..... fk ee Ue a re 17,243; 21,155 

Washingt’n,&c 853 ER ee ne ae ae ee ee | a ae 
Norfolk .......... 144,418} 155,563 49,022; ...... 5,595; 54,417, 41,244 

West Point,&c.| . 87,629) 143,772) 12,088), ......) ...... 12,088} 2,697 
New York....... 1,288 1,277; 187,870; 13,480) 60,671; 211,521 98,749 
Bostom........... 4,401 11,944! 36,156} ...... 356} 36,512) 9,000 
Baltimore........ 3,461 700 DE: | whdens 5,967; 24,011 11,324 
Philade!phia,&c. 6,797 8,143 Pe wea dee 2,795 15,570 6,389 
Total 18&3...... 1,465,083) ...... 466,043 98,796. 191,737) 756,576) 601,773 
ee Se 1,863,180} 592,692) 92,559 352,764/1,088,015! 655,161 
Total 1886.......)  ..... 1,393,653! 501,902) 78,918 147,924! 728,744! 619,595 

* Great Britain exports include to the Channel. 4, 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
& market through the outports and overland, and the 
Southern consumption siace September 1, this year and 
the two previous years, is as follows: 





1888. | 1887. | 1886. 


Receipts at the ports to Nov. 1. ...bales.|1,465,033 1,868,180 1,393,653 


Net shipments overland during sametime; 162,465 04,955 147,086 

















Total receipts ................... bales. |1,627,498 2,073,135 1,540,739 
Southern consumption since September 1 90,000 85,000) 68,000 
CS Se ae bales.}1,717,498 2,158,135/1,608,739 





The amount of cotton marketed since September 1 
in 1888 is thus seen t> be 440,637 bales less than in 188 7 
and 108,759 bales more than in 1886. To determine the 
portion which has gone into the hands of Northern spianers 


during the same period, we have prepared the following. 
Total receipts to November 1, 1888......0....0. o-ccecce Dales 1,717,498 
Stock on hand commencement of year (Sept. 1, 1888)— 

At Northern ports.......0-.ce-e00--0. 146,593 





At Southern ports.......... inane 34,632 —181,225 
At Northern interior markets.............-.-e0-. 1,065— 182,290 
Total supply to November 1, 1888..............eecee---- 1,899,788 
Of this supply there has been exported 
to foreign ports since September 1. 756,576 
Less foreign cotton included........... 1,409— 755,167 
Sent to Canada direct from West ................. 7,723 
mares Werth and Goeuthe *....<.cccscoc-ccoccac«ece- 45 
8tock on hand end of month (Noy. 1, 1888)— 
At Northern ports.... ..........-.. wcoe 125,462 
At Southern ports ........-.. @ epen-ces 476,311— 601,773 
At Northern interior markets........ .......--- 10,663 --1,375,371 





Total takings by spinners since September 1,1888...bales. 524,417 
Sy GUINIID oc d0ce Wedd0ndssscodsatesenccsccsces 90,000 


Taken by Northern spinners since September 1, 1888..... .... 434,417 
Taken by Northern spinners siame time 1837.... ....-.00-.s000 443,213 


Decrease in takings by Northern spinners this year..... vales. ~~ §,796 
The above indicates that Northern spinners had up to 
November 1 taken 434,417 bales, a decrease from the 
corresponding period of 1887 of 8,796 bales and aun 
increase over the same time in 1886 of 78,569 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and ths two previous 
seasons. An additional fact of interest is the to‘al of the 
crop wich was in sight on November 1, compared with 
previous years. Wereach that point by adding to the 
above the sicck remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on November 1 to be as fo lows. 





{ 
1888. | 1887. 1886. 








rs 
Total marketed, as above....bales.| 1,717,498) 2,158,135) 1,608,739 
Interior stocks in excess of Sept. 1. 200,000 | 255,000 186,000 


1,917,498) 2,413,135) 1,794,739 











Total in sight......... ..-. Dales. 





This indicates that the movement up to November ] of 
the present year is 495,637 bales less than in 1887 and 
122,759 bales greater than in 1886. 





—_————ee 


As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 

















Months. igsss. {| 1887. | 1886 | 1885. 
September.. ..... 424,209 824,369 | 434,838 485,552 
gate 1,493,289 1,583,766 | 1,359,901 | 1,360,870 
Total 2 months.| 1,917,498. 2,412,135 | 1,794,739 | 1,846,422 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
November 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous years. 


























Same | Same 
Two Months ending November 1, 1888.\peri’d in| peri’d in 

1887. 1886. 
Number of Weight in Average, Average! Average 
Bales. Pounds. Weight. | Weight.| Weight. 
ee 242,433 129,367,341 | 533°61 | 525°95 | 523-80 
Louisiana......-. 376,558 184,136,862 | 489°00 | 482°00 | 488-00 
Alabama..... os 59,341 30,323,251 | 511°00 | 510°00 | 500°00 
Georgia*... .... 339,535 168,816,802 | 497°20 | 480°62 | 488°00 
South Carona. 143,685 71,411,445 | 497°0) | 483°50 | 482-00 
Virginia........ 232,047 111,730,630 | 481°50 | 469°'12 | 475°00 
North Carolina.| 55,482 27,541,265 | 49640 | 474°67 | 475°00 
Tennessee, &G..} 268,412 134,206,000 | 500°00  492°50 | 50G9°15 
Total..... .. 1,717,498 857,535,596 | 499°42 | 487-91 | 494-41 











* Including Florida. 
It will be noticed that the movement up to November 1 


shows an increase in the average weight as compared with 
the same periods of the last two years, the avarage this 
year being 499-42 lbs. per bale, against 487-91 lbs. per bale 
fer the same time in 1887 and 494-41 los. in 1886. 

THE COTTON GOODS TRADE IN OCTOBER. 

Business in staple cotton goods opened quiet, and so 
continued until nearly the middle of the month, when a 
marked improvement in the demand for some descriptions 
was developed. Large shipments of plain and colored 
cottons were made by cheap transportation routes, inter- 
ior jobbers and ths manufacturing trades having antici- 
pated future requirements to a very considerable extent, 
There is a much better feeling in the cotton goods market 
than has existed for some time past, and stocks of most 
sorts are so well in hand that prices are generally steady. 
Print cloths were active uutil the last week of the month, 
when the demand slackened, and the market closed firm 
because of the exceptionally light supply on hand and in 
sight. 





} 


























1888. 1887. 1886. 
O Gott’n| Print. Sheet-| Cott’n Print-| Sheet- Oott’n Print-| Sheet- 
CT. low | ing | ings,| low | in ings, low | in ings. 

mid- cloths, stand-| mid- clothg,\stand-| mid- \cloths, stan 

dling. 64264) ard. |dling. 64264| ard. \dling.|64264) ard. 
Seenehinedl 10 |3:77) 7g | 938 | 3:31] 74 | 916/330! 6% 
7 10 3°77 7: | czeene |eccoce} co -eee) Diyg | 3°50 6% 
Stinsiciebuaiie 915), 3°77 | TZ4a | 9ljigs B31! 74 | ...... a ths pone 
ao 97, 3°77 | 74; 9lig | 3°31 | 7% | O46 | 3°50 4g 
97, 3°75 7g | Glig | 3°31 | 7% 9 3°50 6% 
a 97g | 375 | 7¥e | Ylyg| 3°3L | 7 | 9 3°50 6% 
, Ss -- Beechaace ov ig | 3°31 | 74 | 9_ | 3:50 6% 
Bocccuscess 911;g| 3°75 | 7% | GSlyg} 3°31 | 744 8154.) 3°50 6% 
ince assinin 9716 | 3°75 | Tle | ...-.0]--- SR as 8165;¢| 3°50 6% 
See eeee-| 958 | 3°75 | Te | Olyg}] B31 | 7% | -...... gS pee 
Rem 95;¢ | 3°75 79 | 911g) 3°31 | 74 873 | 3°50 6% 
aN 9316 | 375] Ze | 946/331) 74 | 8% | 350] 6% 
Diiseceasesés $336 | 375 | 7T42 | Glig | 330 | 744 873 | 3°50 6% 
| RE aioe .. Bi.|.. woe.) 94g | BBO | 734 | 813;¢/ 3°50 6% 
Tiicemponds 93,5, | 3°79 | 72 | 94 3°28 | 744 813)¢) 3°50 6% 
EES 93,¢ | 3°79 i. ew . occ] cocece 81318) 3°50 6% 
Be ebeqnesens 91g | 3°79 | 742 | 916 | 3°28] 7 | ...--- Pl ae eee 

lA A 931, / 3°79 | 73 | 91g | 3°25] 7% | 81349] 3°50 
ae 91 3°79 Fig | 93)6 | 325 | 744 813,4) 3°50 6% 
Piidisevcenss 94, | 3°81| 7%. | 9% | 325 | 74 8131.6) 3°50 6% 
ER eae es eos cchecss oof OM 3°25 | 744 $13;¢) 3°50 6% 
alsa 9144 | 3°81! 7% | 9% | 325 | 7% | 8% | 3°50 6% 
ibétteccens Org . | DOL.) FO ft <- eccchvselissl cogcse 8% | 3°50 6% 
ES S556 | SSL 7% | O% | 3°25 |! 7% | .20.--]ee Bacol seene 
i ialiwctat 95:,| 3°31} 72 94 | 3°25) 7 | 8% | 3°50 6% 
| eae 9514 | 31 | 749 | 94 | 325! 7% | 8% |3:50} 6% 
i necsdéeses 951, | 3°81 742, 946 | 3°25 | 744 § ty 3°50 6% 
Sllenistaiicnst “ankaasnie S...j......| 954g | 325) 73% | 8% | 3°50 6% 
dapat 9534 | 381 | 74 | 9% | 325/ 74 | 8% | 350], 6% 
Piiescesedes 353g | 3°81 | 719 | ...«...- “203.2. senna | Say 3°50 6% 
"ERE | 951g | 3°81 | 79 | 94 | 325) 7m }*....-. ry, Fee - 




















The above prices are—For cotton, low middling upland at Ne York’ 


- for printing cloths, manufacturers’ prices; for sheetings, agents’ prices’ 


which are subject to an average discountof5 per cont. 
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HAMBURG AND THE GERMAN EMPIRE. 


On Monday, October 22, according to an arrangement 
come to some nine years ago, Hamburg, the last and the 
greatest of the old German ree Towns, made a final 
surrender of its historical privileges and entered the 
German Zollverein or Customs Union of the Empire. 

At one time these free cities were numerous, there 
being as many as eighty-five; among them some of the 
most important towns between M«lland and Livonia. Tae 
Hansentic League was the first Trades Union in Kurops. 
It had factories in London and in several other centres of 
Europe. It had ships and armed men in its pay ; and was 
strong enough to dominate both the Baltic Sea and the 
German Ocean. Its power was dreaded and its friendship 
courted by the sovereigns of Europe ; and on more than 
one occasion its wealth afforded them much needed relief. 
The League reached the climax of its greatness in the 
fifteenth century. Quite a set-back was given it by the 
idiscovery of America. It was also seriously affected by 
‘the discovery of the sea route to India. In 1630 there 
was @ general break-up, Lubeck, Hamburg, Bremen and 
for a time Dantzig alone remaining faithful to the old 
alliance. In 1810 what remained of it was practically 
engulfed by the french Empire. In 1813 it was revived, 
Frankfort-on-the-Main joining Lubeck, Bremen and 
Hamburg. In 1866 when Prussia drove Austria out of 
Germany, Frankfort came under Prussian rule. Lubeck 
about the same time retired from the old League, leaving 
Hamburg and Bremen alone. These have now followed ; 
and only the memory of the once powerful Hansentic 
League remains. 

In consequence of the superior greatness of Hamburz; 
the formal entrance of that city into the German Custom§ 
Union was made the occasion of special rejoicing. A 
week after the formal admission of the city into the 
Zollvereia it was visited by Emperor William IL, a 
memorial stone was laid, and a grand civic banquet was 
held in the evening. Tne speeches delivered were 
eminently patriotic, and an effort was made to show that 
the incorporation into the Customs Union of Germany 
would be a gain to thecity. On this point, however, 
there is room for difference of opinion. It was certain'y 
natural that there should be a desire on the part of the 
‘German Government to have Hamburg more completely 
identified with the Empire. After London, Liverpool! 
and Glasgow, it is second to no port in Europe. Why 
should not the trade of Hamburg be more directly bene- 
ficial to the Empirc? The question is whether the great- 
ners of Hamburg was not largely due to its peculiar 
privileges as a free port. As such, she of course received 
into her warehouses, goods imported from England and 
other countries at a much cheaper rate than she can now. 
The trade with England has been very large,—the London 
‘Times says about 40 per cent of the imports and about one 
half of the tonnage of the shipping entering the port being 
English. The expectation is that by taking Hamburg 
into the Customs Union, a preference will hereafter be 
secured for German goods. The hope, so far as Germany 
at large is concerned, is that henceforward tho staple 
exports from Hamburg will be German products rather 
than English. This isthe purpose of Germany, and the 
presumption is that her trade will gain. But it is not so 
clear that there will be gain, immediately at least, to the 
city. 
The charge to Hamburg is great. In place of b:ing a free 
port, open for the reception of all goods from the cheapest 
and most conve1ient markets, it will offer to the foreign 
trader nothing more than is offered by any ot:er tracing 











port. The port will be free to Germany only ; and her 
products being allowed to come in free of duty, it is not 
unreasonable to conclude that they will be in larger 
demand for distribution than before. It is just here, 
however, where the difficulty begins. Will the increased 
distribution of German goods make up for the loss occa- 
sioned by the duties imposed upon foreign commodities ? 
Much, of course, must depend upon the quality and price 
of the German article. If Hamburg, under the new 
arrangement, by the excellency and cheapnoss of her 
market, shall be able to attract the foreign consumer as 
before, it will still be a useful centre of distribution. Butif 
the foreign consumer no longer finds in Hamburg such 
advantages as he found formerly, he will buy where 
he can get them. Hamburg has hitherto had control of 
a large share of the trade between Germany and Southern 
and Central America, and it is proposed to run fast 
steamships hereafter to retain and further enlarge this 
trade. Tnat proposal is simply an indication that the 
energy of the citizens of that old free city is to bs exerted, 
as of old, in developing the port. We may presume also 
that the German Government will now do its best to 
promote its prosperity. 

Bat whatever may be the ultimate effect of the change 
on the external trade of Hamburg, there can ba no 
question that immediately and for some time to come the 
new state of things will prove a source of great incon- 
venience to the Hamburg citizens. Hitherto they have 
enjoyed very great privileges. They have been able to 
get all necessaries and all luxuries—their coffee, their 
sugar, their tobacco, their wines, and all else besides in 
the shape of iraports—free of duty. Now all will be 
changed ; the Hamburgers will have to pay taxes like 
other people ; and the cost of living will become materially 
higher than before. 

The city already has begun to experience some of the 
inconveniences arising from its new condition. <A corres- 
pondent of the London Times says that the whole city 
has been divided up into a large number of small dis- 
tricts. Every citizen paying a»vove a certain moderate 
rent must make an inventory of all articles liable to Cus- 
toms duties and on all above a certain limited quantity 
duties are levied on. “Thousands of Customs officers 
‘‘ will make a house-to-house visitation to test the cor- 
“yectness of these inventories. Thus a'l above 70 
“ bottles of wine, 20 bottles of spirits, 6 los. of tobacco, 
«30 lhe. of coffee, and so on, will be liable toduty.” This 
operation raust prove @ severe experiencs for a ci'y 
hitherto a free port. 





MonuctaryiCommercial English Aews 
[From our own correspondent. | 
LONDON, Oct. 27, 1888. 

The money market has been without feature this week. The 
rate of discount in the open market has been about 3 per cent, 
and even the Bank of England has discounted for its own 
special customers at a fraction over that figure; yet it has 
maintained its published official minimum rate at 5 per cent. 
From this the city infers that the Directors have some infor- 
mation unknown to the general public which leads them to 
fear that gold withdrawals may begin soon again. However 
that may be, it appears reasonably certain that the present ease 
cannot last long. In the month of November the note circu- 
lation of the Scotch banks always expands, and as the banks 
have to hold in their own vaults gold equivalent in amount to 
the notes newly issued, they take the gold they require from 
the Bank of England. It is estimated that within the next 
fortnight nearly three-quarters of a million sterling will for 
this purpose be withdrawn from the Bank. The reduction of 
the supply of loanable capital to such an extent, with the 
other influences tending to raise the value of money, seems 
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likely to cause an early advance in the rates of interest and! 
discount, unless the coal strike should diminish the demand 
for banking accommodation. On the other band, the great 
financial houses will do their best to keep money cheap, be- 
cause of the number and magnitude of the financial operations 
immediately impending. For the Argentine Republic, as 
was stated last week, about twenty millions sterling are 
still to be raised. The Hungarian Government has con- 
cluded an agreement with the Rothschilds group for 
the conversion of a large part of its debt. The Russian 
Government, it is said, is about to raise a very large loan. 
The French Government is expected to fund its floating debt. 
Turkey has just borrowed nearly a million and a half sterling. 
And the Egyptian Government is but waiting for a favorable 
opportunity to convert its privileged debt. For all this an 
easy money market is required, and therefore no effort will 
be left untried by the great houses interested to keep the mar- 
ket easy. The course of the market, however, will be largely 
influenced by the strike in the coal trade. If it should last 
long, and disorganize trade generally, there would ba a smaller 
demand for banking accommodation, speculation would be 
checked in commodities as well as in securities, and the ex- 
pansion of the coin circulation which is now going on would 
come to an end, 

The silver market has likewise been quiet. The mint is 
still buying silver for coinage purposes, but the purchases of 
the Continental governments have ceased, and buying for 
India is quite at an end. The exports of wheat from the 
great Indian ports continue smaller than had been expected, 
judging from the good reports of the crop. The magnitude 
of the exports from Russia prevents such a rise in prices as 
would tempt the Indian peasantry to sell largely, and the 
great advance that has taken place in freights indisposes ex- 
porters to offer better prices. Probably, also, the scarcity of 
rain which is reported to have damaged the cotton crop in the 
Bombay Presidency and the rice crop in Madras, leads the In- 
dian peasantry to expect higher prices later in the year. At 
all events, the smallness of the wheat exports from India 
keeps down the Indian demand for silver. That demand 
would be even smaller were it not for the briskness of the 
jute trade just now. The reports from Dundee, the great 
centre of that trade, are most favorable. There is an immense 
demand for bagging for Southern Russia, and the exports of 
matting to South America are exceptionally large. 

The stock markets have been dull and featureless through- 
out the week. For the time being, the London S:ock Ex- 
change has lost its old initiative. In foreign securities it fol- 
lows the lead of the Berlin Bourse and in American that of 
the New York Stock Exchange. Just now the Berlin Bourse 
is not very active. The last settlement, at the beginning of 
the month, was a very difficult one, and it is feared that the 
settlement which will begin next week may not be easy. 
Therefore there is very little doing in international securities. 
As you are aware, there has not been very much activity in 
New York, and consequently American railroad securities are 
rather neglected. But there is here a very general belief that 
as soon as the elections are over, business will revive in New 
York, and in consequence a great increase in the number and 
magnitude of transactions during the next two months is 
looked forward to with much hope. In the meantime there 
is more disposition to buy dividend-paying shares, as it is ex- 
pected that dividends must increase with the better trade 
conditions. The Vanderbilt lines are at this moment especial 
favorites, 

Regarding home securities, the uncertiinty of the money 
market and the great coal dispute are checking operations. 
The only department of the Stock Exchange in which any 
great activity has been displayed is the mining, chiefly the 
market for gold and diamond shares, which have risen very 
rapidly during the week. The speculation in gold-mining 
shares is running for the moment chiefly npon South African 
concerns, which are owned locally, and of which s:zarcely 
anything is known in London. The rise in diamond shares 
Seems better justified. Owing to the amalgamation of the 
great South African companies, which appears to be now 
assured, the output of diamonds is being restricted, and in 
consequence the price of diamonds has risen from forty to 
sixty per cent. 

The coal dispute has resulted ina strike of about thirty-five 
thousand men and boys in the counties of York, Derby and 





Nottingham, In the other districts—Lancashire, Cheshire 





' and Staffordshire—the mine owners have conceded the full’ 


demands of the men. But in Yorkshire and the other two. 
counties mentioned the mine owners express a 
determination to close their mines rather than give 
way. They allege that wages in Yorkshire are from 
fifteen to twenty-five per cent higher than in other mining 
counties, and that consequently the miners are better off, even 
without an advance, than miners are elsewhere who have got. 
the ten per cent additional wages demanded. They declare, 
further, that even at the present rate of wages their profits 
are exceedingly low and therefore that they cannot afford to. 
pay more. There is a very general belief that the strike will 
not last long. It is said that the trades unions are poorly pro-- 
vided with funds, and therefore cannot long afford to give 
strike pay tothe men. And it is further stated that a very 
large proportion of those on strike do not belong to any union, 
If the facts be so, and if the employers are determined, the 
men must fail. But as the employers in so many counties 
have given way, and as even in Yorkshire itself, where the 
dispute rages hardest, many mine owners have conceded the- 
full demands of the men, it does not appear by any means cer- 
tain that the employers are as determined as they profess 
themselves to be. So far the strike has had little or no effect 
upon trade. The business community generally, and the 
bankers in particular, are very confident that the strike will 
soon come to an end and that the improvement in trade will 
make rapid progress throughout the winter. But if the strike 
lasts for any considerable time it can hardly fail to cause a 
further rise in freights. Already freights have risen so much 
that complaints are made in many quarters, especially by 
those engaged in the Indian trade, that the advance is check- 
ing business. A further rise in freights would, of course, 
have a still more injurious influence. 

The wheat market has been very quiet this week. The 
exports from Southern Russia are enormous, and the impres- 
sion prevails that the surplus which Russia can export is even 
larger than of late it was estimated at. Prices have rather 
gone down during the week. The supply of English-grown 
wheat in the Provincial markets is yet small, but the condi- 
tion of the grain coming to market is reported to be im- 
proved. September and October have been beautiful months, 
and the unusually warm weather of these months has dried 
much of the grain which when cut it was feared would not 
be fit for milling purposes. From this time forward the 
supply of English wheat is expected to increase. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—Nothing has heen done in gold bars since last week, and the 
very small amounts which have arrived have been sent to the Bank of 
England. £323,000 has been bought since our last and nothing has been 
sold. £12,000 has arrived from China and £3,000 from the Cape. The 
exports have been £5,000 to Bombay. 

Silver—The market improved a good deal, with some special demands,. 
until 4333d. was paid on the 23d inst. Tne saleof some railway bills 
prior to the India Council allotment caused some weakness, and silver 
fell to 4344d., which remains nominally the price to-day. The P. & O. 
steamers take £12,400 to India. 

Mexican Dollars—Have been quite nominal and nothing has been 
done during the week. Exports have been-To China and the Straits,. 
£55,917. 


The quotations for bullion are reported as follows : 





























GOLD. SILVER. 
London Standard. | Oct. 25. | Oct. 18. |} London Standard, | Oct. 25. | Oct. 18. 
8. Gain «& d. d. 

Bar gold, fine....oz.| 77 9 a Bar silver........02.| 4344 43 
Bar gold, contain'’g Bar silver, contain- 

20 dwtssilver..oz.! 77 10 77 10 ing 5grs. gold.oz.| 4354 43% 
Span. doudDlooOns.OZ.| sececeee | cebevees Cake silver...... 0z.| 465g 4636 
S.Am.doubloons.o2.t ....ccee | ceeecces Mexican dols....02.! 4214 42 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















| 1888. 1887. 18°6 1885. 

£ £ £ £ 
a EE Se | 24,782,440] 24,210,255] 24,836,790] 24,652,200 
Public deposits.... .scccccceecnes ..e.| 5,491,851] 4,025,166, 2,992,386] 3,048,624 
Other deposits.... ..cccccecees cetintins | 25,904,500] 22,370,167) 23,206,720) 26,976,418 
Government securities............-- | 17,160,966! 12,695,980) 13,495,215| 15,223,767 
Other securities.........cseeeeeeeeees | 19,965,685) 19,477,687) 19,623,283! 20,795,249 
Reserve of notes and coin.......... | 12,098,196) 12,082,009) 10,940,163) 11,846,842 
i CIE. . ose ccdints cvencihs | 20,680,636/ 20,002,264) 20,026,866) 20,747,632 
Prop. assets to liabilities....... p. Cc.) oR3g 45% 41% 39 3-16 
Bank FAO ccccccccccccccccccccccseces: 5p. ec. 4p.c. 4 p.c, 2 p.c. 
DR snccdniesecncsesscecesseessns | 100% | 10215-16| 100% | 1008-16 
Clearing-House return............. .|110,225,000 95,797,000) 95,675,000! 85,940,000 





* New 2°4 per cents—Goschens. 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks. 
have been as follows: 
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Oct. 26. Oct. 19. Oct. 12. October 5. 
Rates of 
* Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market} Rate. | Market! Rate. |Market 
ee 4g 4 4hg 3% 44 3% 4h6 3% 
MED o o0s0desse0. 4 £3¢ 4 346 4 34 4d 3% 
Frankfort... .... 4 Bh 4 8% 4 83¢ 4 346 
Hamburg........ 4 344 a 344 4 34% 4 3 
Amsterdam ..... 24 2 24% 214 2% 2% 2% 2% 
Brussels. ....... 4 4 4 334 She IMG 344 314 
Madrid........... 4 She 4 346 4 B44 4 3g 
Vienna........... 46 4k 4g 434 46 46 4g 4g 
St. Petersburg..| 6 Y 6 7 6 7 6 | 
Gopenhagen..... 8 8 3 8 3 8 8 8 














The rates for money have been as follows: 






























































7 Interest allowed 
: | Open market rates. fer Geneatie bu 

| = Bank Bilis. | Trade Bills. Joint Diet Hse 
& | Three| Four | Six | Three | Four | Six , Stock | At |7tolé¢ 
Months) Months) Months Months|Months| Months) Banks. Call.| Days. 

Bept.21| 4 |33¢-0-15/354@ —|954@ — 3% SH@i BH@t | 2% | 2% 3 -3 

“ 28) 4 (340 —\4 @—'$ @—4 @ —44@ —44@ —| Bq | WMS -S 
Oct. 5) 5 |4346@4%4/44G414 4144444 4@5 41465 4465 4 B34 834- 334 
“ 1215 |354@3%|\3%@ —8%@ —4 @1%4 4 @1 4 G44; 33 | 3 Se 34 
- 19) 5 i 516-34, 34@ — 32% — 3340414 34 S414 SMG4I4) Sg | 3 sx 344 
“ 205 1 3 |34@—34@ —S4@4 34@4 'Bg@1 | 3% | 8 '814-34 








The following shows the imports of cereal produce into the 
United Kingdom during the past seven weeks of the ‘season 
compared with last season : 


IMPORTS. 
1888. 1887. 1886. 1885. 
Wheat............ ewt. 11,510,208 8,352,278 rey th: 9,928,691 
i ansscede oocedecs 2,537,225 2,284, ;867 4,079,072 2,718,595 
TET 3,054,023 2,401,921 2, 626, 726 2,184,334 
Sbinetcuatecsssceses 266,041 427,969 "304, 858 233,270 
EE incchées ccncsecss Pe sing 318,783 386,517 631,765 
Indian corn........... 4,140,7 94 3,446,305 4,341,026 4,295,140 
i enancereerdesues 2, 932 222 3,133,674 2,726,393 1,660,726 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1887. 1886. 1885. 
Imports * wheat.cwt. 11, 510 208 8,352,278 9,192,878 9,928,691 
Imports of flour ...... 2'9 932,222 3,133,674 2,726,393 1,660,726 
Bales of Seaeee -grown. 4, 791, 924 6,943,820 rotten 7,616,429 
ET 19,234,354 18,429,772 17,693,601 19,205,846 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ...... week. 32s. 1d. 29s. 9d. 298. Od. Sls. 6d. 


Aver. price wheat ....season. 34s. 1d. 29s. Od. 308. 11d. 31s. Od. 


The following shows the «uantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1887. 1886. 
ae . 2,219,000 2,188,000 1,413,000 1,663,000 
Flour, equal to qrs. 202,000 202,000 132,000 228,000 
ERR ars. 157,000 255,000 307, 700! 0 278,000 





English Financial ‘Yiarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 9: 





























London. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver a OS. .noéccens d.| 43 43 43lig | 431g | 433g | 431 
nsois, new 2% perets.| 97% | 97% | 97716 | 9718 | 716 | 97 718 
r account. ....| D71lyg) 975s 97716 
mi. hi, Paris) fr. 82°50" |82-4712 82° rodts exary 82" zat a2 Be: Bi 
U. 8. 4108 of 1891. ...... 110 110 110% /|1 110% 
U. 8. 48 of 1907..... .... 130% |130%4 130 ly 1/130 30 8 130 
an Pacific....ccce 5614 56% 57% 5742 5744 57 
Chic. Mil. & St. Paul....| 68 685, | 687% | 69 6833 | 68% 
Erie common stock......| 2913 | 29% | 3018 | 30% | 295g | 295 
Tlinois Central Feel 119% (11914 |119% |120 /|119% | 119% 
Pennsylvania..... ...... 565g | 5653 | 56% | 56% | 5633 | 567% 
Philadel y & Reading.|} 2542 | 25%. | 26 26 25% 251, 
New York Central....... 111% |1122%% 11353 ‘113% ('113%4 |1133, 











ee 


Commercial and Priscevla aNneoUs Hews 


NATIONAL BANKS.—The following national.banks have been 
organized since last advices : 


3,932—The North Western National Bank of Aberdeen, Dakota. Capi- 
al, $100,000. Henry M. Marple, President; Abel Marple, 


Cashier 
3,933 —The Secand National Bank of Bel Air, Md. Capital, $60,000. 
J. Thomas C. Hopkins, President; Frank 8. Evans, Cashier. 
3,934.—The City National Bank of David City, Nebraska. Capital, 
50,000. B. O. Perkins, President; E. E. ——- Cashier. 
3,935.—The Wabash National Bank, Wabash, Ind. Capital, $120,000. 
Joseph W. Busick, President; James I. Robertson, Cashier. 
3,936.—The Gloucester City National Bank, Gloucester, N. J. Capital, 
* oe 000. Charles L. Work, President ; Samuel W. Stokes, 
Cashier. 
3,937.—The Third National Bank of Columbus, Ga. Capital, $100,000. 
G. Gunby Jordan, President; J. W. Murphy, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and generai merchandise. The 
total imports were $8,668,401, against $9,100,434 the pre- 
ceding week and $8,634,041 two weeks previous, The exports 
for the week ended Nov. 6 amounted to $5,556,906, against 
$6,512,317 last week and $5,903,091 two weeks previous, The 
following are the imports at New York for the week end- 








ing (for dry goods) Nov. 1 and for the week ending (for 
general merchandise) Nov. 2; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 











For Week. 1885. 1886. | 1887, | 1888, 
Dry Goods...... $1,486,473) $1,443,303! $1,789,502’ 1,733,115 
Gen’l mer’dise..| 5,766,203] 6,956,904) 6,406,214) — 6,935,286 

Total........ $7,252,676; $8,400,207! $8,195,716’ $8,668,401 

Since Jan. 1. 





Dry Goods...... $86,790,700 $100,497,192:8106,484,204'$110,742,922 
Gen’! mer’dise.. £39,814 905 269, 029, 192) 292,281,549, 284, 766, 193 


Total 44 weeks.|$326,605,605 $369,526,384|$398,765,753 $395,509,115 
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 

week ending Nov. 6, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 

1885. 1886. 1887. 1888. 


For the week....; $6,120,866) $6,750,332) $5,940,556; $5,556,906 
Prev. reported..| 272,780,979) 262,224,067) 255 '895,233 244,309,558 


Total 44 weeks.|/$278,901,845/$268,974,399 |$261,835,789|$249,866,464 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 3, and 
since January 1, 1888, and for the corresponding periods in 


1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





































































































' Exporis. Imports. 
Gold. 

Week. Since Jan.1. Week. Since Jan.1. 
mrad knees saad $6,912,728 ws $1,968 
Di ictts checmieed - geamined a -  °: wie 2,695,304 
enanain ihe $$$ mated 6, 323, 4 Spee. l, 867 
West Indies.. ........ 1,500 5,0 75,8 1,553! 1,329,749 
i icnine biseeeet —. arestnt Sneha 3,795 42,618 
South America.......) = .....- | 461,932 4,314 245,865 
All other countries... nn 742, 638 13,850 258,884 

Total 1888........ $2, 500. $19, 539,032 $23,492 $5,611,255 

Total 1887.....ccs 122,155! 6,633,249 13,705; 36,263,336 

Total 1886... .... $1,194) 37,385,865| 2,468,300' 19,865,140 
Exports. Imports. 

Silver _ - —_ 

Week. _—— Jan.1. Week. Since Jan.1 
Great Britain......... $108,000, $9, 578, 592 Se $63,174 

ee . eeseeees 10;000 eae )=—<ités nw 112,054 
Dai. eseneehl .§.oiednesn 22. eee 104, '608 
West Indies...... .... 4,480 690,030 3,297 188,¢ 53 
chia idncncl seem ieee 27,883 
South America.......| —§ .-.-- 61,537 1,036 24,789 
All other countries...) = .«..... 625 957 5,070 998,340 

Total 1888... .... $122, 480. $11,398,943 $9,403) $1,518,901 
Total 1887. ...c«. 126,05 50, 9,310,079 212,900 1, 839,2 70 
Total 1886... .... 14 000 8,460,849 14,8641 1, 379 423 











Of the above imports for the week in 1888 $9,888 were 
American gold coin and $4,823 American silver coin. Of the 
exports during the same time $2,500 were American gold coin, 








COINAGE BY UNITED STATES Mtnts.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of October and the ten months of 1888. 

































































October. Ten months of 1888. 
Denomination. 
Pieces. Value. Pieces. | Value. 
8 | g 
no eagles......-. 75,900 1,518,000 897,960 17,959, 

eines eambane 57,000 570,000 665,206 | 6,652,06 
Half « rot eee eeteae ge saae 293,077 | 1,465,385 
Three fellas med  wesdecsee f 8 eansenes 5,291) 15,873 
DCist jj§coabasee 1 q.j.§ cesceese 73) 195 
EE 250 250 11,080 11,080 
Total gold ......... 133,150 | 2,088,250) 1,872,69z'26,103,793 
Standard dollars....| 2,000,000 3,060, 000 26, 455, ose 26,455,533 
tka N! gee tea ee 267 
— SS ee ee 1,000, 533 250,133 
i al a, ate 2,500,000 250, 006 5, "116, 187 541,619 
Total silver........ 5,500,000 3,250,000 32,872,786 27,247,552 
IT en, Se ee 8,713,133 435,657 
Ci iciciiceede -. eededude - . gieenenn | 40,033 1,201 
Sends cacscccs 3,370,000 33,700 29,824,864 298,248 
Total minor ....... 3,370,000 33,700) 38,578,030] 735,106 
Total coinage...... 9,003,150 5,371,950, 73,323,508|54,086,451 








United States Sub-Treasury.—The following table show8 
vhe receipts and payments at the Sub-Treasury in this city, a8 
well as the balances in the same, for each day of the week: 








| | Balances. 














Date. | Receipts. | Payments. | Coin. |Coin Cert’s | Currency. 
: | $ $ $ by 

Nov. 3 1,77 75,026 1,882,171 156,876,285 12,370,370) 15 o 78 166 
“ 5 2,502,197 2,549,635 156,874,903) 12,615,666) 15,57 

S onsen SS OFS eee , ecsscces 

. mn. 71: 1,810 3,238,379 156,725,442) 12,093,572) 15,7 7 724, 499 

“« 8 1,960,43 2,532,831 156,631,054 11,886,529 15,453,932 

“« 69) = =62,086, 178, 2,003,349 156,525,998 12,205,485 15,322,911 


ee ST 


Total . | 11,03 3,943. OS EEE PR 
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Grand Trunk of Canada.—Mr. E. P. Beach, 271 Broad 
way, gives notice that the Grand Trunk Railway Compiny is 
prepared to purchase or exchange the following bonds : North- 
western Grand Trunk Railway 6 per cent 1st mortgage bonds, 
$573;500 ; Chicago & Grand Trunk Railway 6 per cent Ist 
mortgage bonds, $108,500; Chicago & Grand Trunk Railway 
5 per cent 2d mortgage bonds, $10,000; Detroit Grand Haven 
& Milwaukee Consolidated 6 per cent mortgage bonds, 
$220,000. 


Iron Steamboat Company.—The annual meeting of the 
Iron Steamboat Company of New York, which is incorporated 
under the laws of New Jersey, was held at Long Branch, Nov. 
%. The company has 200,000 shares of stock. The new Board 
of Directors is composed of Edward V. Loew, George M. 
Dodge, George F. Baker, Lowis May, Samuel Carpenter, W. 
H. Wolverton, Frederick W. Loew, L. C. Waehner, John 
Hooper, J. Henry Alexander, A. R. Culver, Emile Vatable, 
Thomas Rigney, J. H. Coffin and Herman Clark. The reports 
presented to the stockholders showed that the company did a 
small business last summer, because of poor weather. The 
receipts from all sources were $330,121; the expenses aggre- 
gated $307,027; balance, $23,094. 


Louisville St. Louis & Texas.—The Louisville St. Louis 
& Texas will be open for business about November 20. The 
road, which is about 150 miles in length, is thought to bea 
part of the line constructing to give the Vanderbilt system a 
southwestern outlet, and the only link  eenr wena to be com- 
pleted is the line from Louisville to Dayton, O., by way of 
Cincinnati. The line will connect at Henderson with the O. 
V. & S., giving Louisville a fourth competing line to certain 
sections South, Permission has already been obtained from 
Congress to allow the northern continuation of this road to 
Dayton, O., to construct a new bridge across the Ohio River at 
this point. The structure will cost about $2,000,000, and will 
be the finest bridge on the Ohio.—[ Kiernan’s. 


Railroad Construction in 1888,—The Railroad Gazette 
publishes a table showing new roads constructed this year up 
to Oct.1. The total track laid to the end of the third quarter 
is 5,043 miles in the United States and 621 in the Dominion of 
Canada andin Mexico. ‘In the first half-year we reported 
2,980 miles in the United States and 73 in Canada, In the 
Southern States east of the Mississippi the relative amount of 
track laid has diminished. In the first half-year it was 35 per 
cent and at the end of the third quarter it is 28 per cent 
of the total. The Southwestern group, including Arkansas, 
Missouri, Kansas, the Indian Territory and Colorado, has also 
built 28 per cent of the whole, being a slight increase in ratio 
over the half-year. The greatest increase has been in the 
Northwestern group, including Iowa and Nebraska, and 
through to the Pacific. In that territory over 20 per cent of 


the new mileage is found at the end of the third quarter, 

while at the end of the half-year the group had built but 11 

per cent, 

+. new mileage shown in the table is divided by States as 
Ow: 


NEW MILEAGE TO OCT, 1. 


pacsaqoenes suaeuees 28310) New Jersey..c.ccccccccseees 13 
2 RAE LA SE WE vktiecasceddccecceccs 
inet neidetenk waitiieda 317 North Carolina..........-... lll 
sdinemmipcnsiima: memati Ld Er = — 
chins: Gapmemiaiiiee eubieiba 13 NTE 
dinvénd eube “tdeueine 135 Pennsylvania............... 40% 
CE R.A 11 South Carolina.............. 172g 
PE re ee 9145 | TemMNeBSC......cccccccccee.-- 191 
sehen ceckiem chamliaicialanaaitaes 253 OO eee 
siaeanaiaaagiaibanink unable inpdbareins s DE cuitiepinhéemeduanendomads 4 
tc cened deheotnne 2O08%g | VEFMONE .ccoccccccccccccccee 14 
2 ainda ntigibatinns 24 , aS 
pbieeéunesen 97 Washington Territory...... 1271 
EER ERE ee 56215 | West Virginia............... 14 
aa ashen ace allie 223 , RRR Rear TREC 
edeecesntincenedens 17 IPE ssndéddictéotutesesé 
hE ET 142 —— 
nnn aeninediinn 3 Total United States .......5,043 
enechin wail mid det Se C SE i vccdcecesececssaes Ut 
sacteneiaaien initpateaiinibiiicanis OE Ee eT 
nepenecsentonnnte 210 ee a 
iis iain <tc cetaes 224 New Brunswick............. 30 
ben cebbeneen éedae 8 PE iccuendiecnentdeuda: ae 
spicinbatinn wemiinen EP tcdncstidctactmensasens : 
emanieinai ibe 145 —_ — 
aincernwennenunned: a 14 Total foreign.............. 620], 
ieieneseen 8 Grand total...............5,6631 








Poughkeepsie Bridge.—The original projectors of the 
bridge expected to secure the New York & Massachusetts 
Railroad, but the control of this road passed into the hands of 
Mr. Henry C. Cone, of Stockbridge, Mass., who would only con- 
nect on a traffic basis, The syndicate controlling the bridge 
then secured a controlling interest in the Hart’ord & Con- 
necticut Western Railroad, and now threaten to parallel the 
New York & Massachusetts, and work is to be commenced in 
earnest. The new corporation is known as the Poughkeepsie 
& Connecticut, and its road will extend from Poughkeepsie to 
a connection with the Hartford & Connecticut Western at 
Silvernail’s bridge, a distance of 261g miles. On the west 
side of the bridge the Hudson Connecting Railroad Co., a 
corporation formed in the interest of the bridge syndicate, it 
building a railroad from Poughkeepsie through Ulster and 
Orange counties to Campbell Hall, at the junction of she 
Erie, N, Y. Ont. & West. and Walkill Valley roads, a distance 
of 29 miles. About athousand hands are at work grading, and 
it is expected to comp!ete the line early in the coming year. 

The Poughkeepsie Bridge Railroad Company, the Hudson 
Connecting Railroad Company and the Poughkeepsie & Con. 








necticut Railroal Company have authorized the issue of 
$200,000 mortgage bonds for the first named and $1,000,000 
each for the latter two companies. 


St. Joseph & Grand Island.—Tae road commenced on Nov, 
1 to operate 52 miles of road between Stromberg and Valpa- 
raiso, Neb. formerly a branch of the Union Pac., known as the 
Om. & Repub. Val. road, and still owned by the Union Pac. 
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—Lieber’s Universal Telegraphic Cipher, adapted to the use 
of bankers, stockbrokers and others, appeared in an earlier 
and less perfect edition five years ago, and so well has it been 
receivei that the author has felt encouraged to make it much 
larger and more comprehensive. As it stands at present it is 
apparently as good a cipher book as cculd be asked for by the 
business classes, and it will also serve as a basis for any one 
who may wish to construct a private cipher. The author is 
Mr. B. F. Lieber, Nos, 2 and 4 Stone Street. Further partic- 
ulars will bs found in the advertisement. 


—The Assets State Bank, 42 New Street, is further strength- 
ened in its management by the accession of Mr, John Blood- 
good to the Board of Directors, 


— Parties desiring to invest in insurance stocks will do well 
to communicate with Mr. E. S. Bailey, No. 5 Pine Street. Mr, 
Bailey is one of the oldest and most reliable brokers in this 
line, and investors will find that his experience ia these stocks 
will enable him to advise well in regard to dealings in them, 


—The National Gas Improvement Company, it is stated, is 
meeting with much success in the disposition of its stock, 
now offered in our advertising columns at $5 per share until 
Nov. 17th. The process which this company owns the rights 
to is reported to be producing a fine quality of gas, and in 
this State it is said to be saving in Rondout and Kingston over 
fifty per cent in the cost of oil and naphtha to the companies 
using it. As an investment under such showing the stock 
should prove a good purchase, and the facts of the case, with 
= —_ concerning the company, can be learned from 
its officers, 





MONTHLY CLEARINGS.—The following is a summary by 
months of the bank clearings both for the whole country and 
outside of New York. 

MONTHLY CLEARINGS. 








Clearings, Total All. | 






Clearings Outside New York. 
Month. 














P, 









1888. 
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1888, 1887, 


1887, 
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P. Ct. 




































$ 
4,008, 


January... +56 
February.. —41! 1,328,770,871 ST 
March ..... —8°2 


lst quarter 


April eseeeee —4°4 
May........ +0°9 
June....... 3,812,617 








quarter. | 12,051,009, —3°s 





6 
July 
August.... 





+1°9 
+49 







4,075,411,351 










+29 
+01 


3d 
9 












12,878,1 


Auction Sales.—The followimg were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Bonds. 
$1,000 Cedar Falls & Minn. 
TE. Bbe BS Eile OGBS. caccececcase 
$1,000 Painesv. Water Works 
Co., Chilo, Ist M., 66.< ccecee $255 
2,000 Brooklyn, 6s, Perm. 
Water Loan, 1891....10733 & int. 


Shares. 
9 Met. Nat. Bk. (55% paid). 11 
10 Irving National Bank ...162 
8 Hanover National Bank. 2204 
6 New York Mutual Gas Co. 97% 
5 N.Y.Concert Co. (Lim.)$30 p.sh. 


Bonds. 
$1,000 New Brunswick, N. J., $3,000 23d St. R’way lst M., 
Re i ie tle ROOM | «=F BB iaccce cncectaccteseass 110 





$1,000 Third Ave. R.R. Co. 1st 
M., 7s, 1890 10 








Banking aud Hinancial. 


OO i —~— eee 


CITY OF COUNCIL BLUFFS, IOWA, 
SIX PER CENT IMPROVEMENT BONDS, 








Issued for street improvements. Dated August and September, 1888, 
and due in 2, 4, 6 and 8 years. Denomination $500 and $1,000. 
Interest payable semi annually at the National Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400, 

ASSESSED VALUATION, = = = $4,643,540 00 
ACTUAL VALUATION, over = = $18,000,000 00 
POPULATION, owe ee 35,000 00 





GRISWOLD & GILLETT, 
BANIK ERS, 
3 WALL STREET, N. Y. 
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DIVIDENDS: 
The following dividends have recently been announced : 


Per | When Books Closed, 
Cent. |Payable.| (Days inclusive.) 





Name of Company. 





Railroads, 
Chic. & Alton, pref. & com. (quar.)) 2 Dee. 1,Nov. 16to —— 
Cleveland & Pittsb., guar. (quar.)) 1% !Dee. 1/Noy. 11 to Dec. 1 


Miscellaneous. 
Whitebreast Fuel Co. (quar.)...... 1% |Nov. 12|Nov. 7 to Nov. 12 











WALL STREET, FRIDAY, November 9, 1888-5 P. M. 

The Money Market and Financial Situation.— Our peace- 
ful revolution, which is the wonder of foreigners every four 
years, has swept over the country, and a complete change in 
the Government takes place, without a ripple of extraordinary 
excitement or any fear of industrial or financial disaster, 

There is every probability that Mr. Harrison will have 
@ conservative man as Secretary of the Treasury, and 
the presence of Mr. Morton in a high position at Wash- 
ington will also be a favorable point, as he is thor- 
oughly informed on financial questions and his influence can- 
not be otherwise than helpful. These views are altogether 
financial and not political, and while the conservatism of Mr. 
Cleveland’s administration was known, we cannot share in any 
prognostications of evil likely to arise from rashness or unwis- 


dom on the part of his successor. The prophecy of any hasty | 


withdrawal of money on deposit with the banks is a mere 
bugbear. 

At the Stock Exchange there has been little animation, and 
the principal feature was the moderate selling of stocks on 
Thursday, with a tendency to weakness in prices on that day 
and the next morning, in which movement the coal stocks and 
Missouri Pacific were the leaders, But to-day (Friday) the 
tone was stronger at the close, when Missouri Pacific was up 
to 773, Lackawanna 1384 and Reading 494. 

There has been much current talk of important negotiations 
likely to be made, among which we may mention the rumors 
of a proposed agreement for maintaining rates in the South- 
west and also the reported meeting between Messrs. Gould, Bull 
and J. P. Morgan to talk over M. K. & T. affairs. Another 
report from Toledo speaks of a possible alliance between the 
Cincinnati Hamilton & Dayton, the Wheeling & Lake Erie and 
another Ohio road. These things may be only straws at the 
present moment, but they show which way the wind is blow- 
ing, and they rather confirm the impression that the Inter-State 
law, by its long-and-short-haul clause and its prohibition of 
pools on earnings, will tend to foster more extensive railroad 
combinations than we have ever had before. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1} to 24 per cent, 
and to-day the rates were 2@24 per cent. Prime commercia! 
paper is quoted at 44@3 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £929,000, and the percentage of reserve 
¢0 liabilities was 36°52, against 37°94 last week; the discount 
rate remains unchanged at 5 ver cent. The Bank of France 
gained 5,000,000 francs in gold and 1,700,000 francs in silver. 

The New York Clearing House banks in their statement of 
November 3 showed a decrease in surplus reserve of $1,968, 150, 
the total surplus being $13,730,250, against $15,693,490 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











1888. |Diffr’ne’s fr’m, 1887. | 1886 
Nov. 3. Prev. Week. | Nov. 5 Nev G 
Capital ea.760 ad $ | R 3 
BUR. cacceccoece IU, US. IU —_—_s www eewscces| 8 eesecaeseoe } ee ee 
etn sceiaed OOF S800! Ce a Sey er Se Ce 
Lvens and dise’ts. 394,410,900 Ine. 704,500 252,360,600 349.994,900 
teh dadiinechliine | 90,063,100 Dee.2,397,600| 77,086,700) 77,070,000 
Circulation... ... | 6,365,800 Dec. 121,300] 8,048,700) 8.173.200 
Net deposits.... .. 417,757,400 Dec. 746,200 358,763,400 350,718,800 
gal tenders..... 28,114,000 Inc. 242,900 22,390,700) 16,242,600 
L3gal reserve.....,104,446,850 Dec. 186,550) 89,690,850! 87,579,700 


Reserve held....../215,177,100 Dec.2,154,700| 99,477,400, 93,512,600 





Surolus reserve...| 13.730,250 Dee.1.968.150| 9,786,550! 5,632,900 





Exchanze.—The sterling exchange market continues very 
Cull, the demend being only nominal, and there has been no 
feature during the week. Rutes have been a trifle heavy in 
consequence of the dulness, but there is no important change, 








Posted rates remain the same as a week iz. 
and 4 884. eek ago, viz., 4 85@4 852 

To-day the rates on actual business were as follows, viz. : Bank-. 
ers’ 60 days’ sterling, 4 841@4 844; demand, 4 874 @4 88. 
Cables, 488@4 88}. Commericial bills were 4 823@4 83. Con-. 
——— bills hes Francs, 5 224@5 217 and 5 183@5 181: 
reichsmarks 95% and 953@954; guilders, 40@40 
404@408. ’ @953 $@95$; a ’ @403 and 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying $+ discount ; selling 4 discount@par; Charleston, 
buying 4@} discount; selling par; New Orleans, commercial, 
$1 25 discount; bank, par; St. Louis, 50@75c. discount = 
Chicago, par@25c. discount. 

The rates of leading bankers are as follows: 


























November 9. Sixty Days. Demand. 

Prime bankers’ sterling bills on London..|4 85 @4 85 4 8839 
Prime commerce 4 831204 83% coatsess 
Documentary commercial........ opemeonen 483 @483%4!_...... oe 
Paris (francs).........ccccccces weoe./D 221905 217815 184 @5 18 65 
Amsterdam len Jnegebbeevene enennces 40182 403;,| 405,,2010%58 
Frankfort or Bremen (reichmarks) ....... 951380 9514) 9553a95% 

Coins.—The following are quotations in gold for various coins :: 
Sovereigns...... .-§4 34 @$8488 |Finesilver bars.. — 94402 — 95 
Napoleons........385 @ 39 Five franes....... —93 @— 95 
X X Reichmarks.. 4 74 @ 480 /Mexican dollars..— 74 @ — 7h lo 
25 Pesetas........ 80 @485 Do uncommere’l — 734@ — 75 
Span’h Doubloons.15 55 @15 70 | Peruvian sols..... — 731208 — 75 
Mex. Doubloons..15 55 @15 70 |English silver.... 480 @ 4 85 
Fine gold bars.... par @4prem./U.8.tradedollars —72 @ 





United States Bonds.—In the Government bond market: 
there has been quite a little activity in the 48, which have 
shown a rising tendency. The other ciasses have been neg- 
lected and are unchanged in prices. Of the 44s $3,438,050 
roe been purchased by the Secretary of the Treasury, all at. 

The total payments made for bonds purchased from April 
23 to November 3 were $110,011,000. |Thestatemeat for this 
week is as follows: 





















































446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. et had coe” paid. || Offerings. |Purch’es. | Prices paid. 
Saturday ...| $829,400) $839,400) 1086 | $605,300 $......0.1 0 ceeeeeee 
Monday..... sapepaned 1,147,500) 108%& DE . tienedil © ‘acenceindl 
Tuesday....| 85,000} 85,000, 108% (| 530,000) ........1  cceceee 
Wedn’sday. 122,100! 8,100; 1083g «|| 880,000) .cecces]  cceseees 
Thursday...| 1,289,450 1,259,450, 108% ; e” “secetee ooo Jigs 
Friday...... 262,80) 104,600} 1083g {| 680,000) ........]  -sevcees 
Total. . ..| 3,746,250, 3,438,050, 108% || 3,982,150, w.....| eee 
SinceAp.23.) ........ '43,865,650| 1061-10814 |) ........ 51,392,009! 124°70-130 
The closing prices at the N. Y. Board have been as follows = 
| | | 
| interest Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 
Periods | 5. aS e Bae. 
419s, 1891... .... reg. Q.-Mar.|*29714.*107'4; = (*10714 *10714;*107%% 
419s, 1891...... coup. Q.-Mar.|*108%3 "10838 { = |*108% *108%8/*108 Se 
ie i onpnensdnd reg.|Q.-Jan. |‘127 | 1273s). | 12733 12733, 12738. 
4s, 1907........ coup. ,Q.-Jan. |*227 12744) S | 12733, 12742, 12746 
6a, cur’cy,’95....reg. J. & J.\*122 "122 | S |*122 (122 (*122 
6s, cur’cy,’96....reg. J. & J. \*125 995 | SB (*125 (*125 [#125 
63, cur’cy,’97....reg.J. & J.\*12749*127!0 *12719*127 «|*127 
63, cur’cy,’98....reg. J. & J.) 130% *12919) ; «§*12912*129) «* 129 


6s, cur’cy,’99....reg..J. & J.\*i3f 40 *132'o '*132tg'*132 |*132 
~* This is the price bid at the moruing board; no sale was made. 

State and Railroad Bonds.—A very brisk business was. 
done in State bonds to-day, the sales including several differ- 
ent classes, and prices advanced. Previously they had been 
very dull and neglected. 

Railroad bonds have shared ix the general dulness, though 
compared with stocks the business has been larger; the prices. 
of the former have also held their own better than stocks, and 
the general tone has been strong. There has been nothing 
like animation, however, and the business has been well dis- 
tributed. 

Railroad and Miscellaneous Stocks.—The market has 
continued dull all the past week, the interest in the election 
having diverted attention from speculation. [It was naturally 
expected that there would be some decided movement in prices. 
after the result was known, but it had no particular inilucnce on 
the market until Thursday, when there was a general decline, 
started by London selling, and assisted, it is said, by the seil- 
ing of long stock which had been accumulated ia anticipation 
of arise after the election, whichever way the vote should go. 

There have been few features of interest and very little news 
to affect prices. London lent some support early in the week 
by taking a limited amount of stock, but subsequently sold 
and helped unsettle the market. Missouri Pacitic has been 
prominent and was strong until Thursday, when it led the 
reaction. The coalers were also quite weak at this time, being 
influenced by the falling off in the demand for coal and the 
impression that the late buoyant condition of the trade is over; 
Reading was quite heavily sold. The Vanderbilts have been a 
feature, but they gave way a trifle with the balance of the 
market in the decline above mentioned. 

To-day the tone continued weak in the morning, but im- 
proved materially in the afternoon, and with a small volume 
of business prices closed near the best of the day. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 9, AND SINCE JAN, 1, 1888, 
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Range Since Jan. 1, 1888, 


























HIGHEST AND LOWEST PRICES. Ly 
. | Monday, Tuesday. | Wednesday,, Thursday, Frida | | eee 
oii a oniar oy ef | Nov. e | Nov. 7. | Nov. 8. gy ares. Lowest. | Highest. 
Active RR. Stocks. 2: | . 9 8% aad *Blg 9 200 7% Apr. t 10% Jan. 10 
Atlantic & Pacific......-.... _— “8% ~t nga 58% : "553, 56%) *55% 55%! *55 55% 100 54% Nov. 3) 624Jan. 3 
Oanadian Pacific............--- Bre. 4 53 % 541g : 54lo 55 534% 541g 534 537% 5,445 451g Sue 2| 571g Oct. 2 
Qanada Southorn........---.--- oO7 9058 9049 91 : 9033 91 | 89% 90 | S9% 90 3,340 73% Apr. 2) 91% Oct. 1 
Central of New Jersey..-.---- 897%. | 36 36 H 37 37 | 364 36%) *361g 37 815) 2615 Mar. 26 3719 July 30 
Central Pacific.... ....--------) - 15°" "30m 30 20 ° 1972 20 19 19 | *19l4 20 405 11 July 17) 22% Oct. 1 
Chesapeake & O., reorg. cert 19 oe BP A 181 ° *17\4 13 ; "ae 184 *17 18 29 10 Aug. 1 are or 1 
Do Ist pref. Renee, OWt8-| IS | ioe aoe : 1S) 18% 17% 17%) “17% 18% 95\ 10, July 26) 2134 Oct. 2 
o 2d pref. reorg - 1 : 15 872 O 30 130 Jan, 
Chicago Burlington & Quincy. 11019 110}' 11 1113 te nt “ase i? “| Ts ot Te 2°30) _" 8 Maw. 19) 303 Oct, 5S 
Cilongo & East. aaa iit eh 4338 +d Sax 9833 s 98333 9340) *98 98k) 97% 97% 900 &891y Mar. 2| 99 Oct. 5& 
vascone| SoS So San at | : 6673 6742 66 67 | 661g 667 36,278 G0lgSept.15| 78 Feb. 24 
Chicazo Milwaukee & St. Paul.| 66 66%) 66% 67) | : 10733 10738 107 10733 106 106 583) 9814 June 12/117 Apr. 27 
° poet ere tistl tie tien 11213113 | 111%2112 | 1111411153 20,470 10253 Apr. 2116 Sept. 
Chica o & Northwestern...... 11144 11llg 8 ed : 142 143 (*14219143 [*142% 14344 "450 138 Apr. 3146 Sept. 29 
Do pref.| 14319 14319, 143% 143)g 10812109 | 10712103 | 107° 107 | 1,063'10019 July _5'114%9 Jan. 27 
Qhicago Rock Island & Pacific.) 108 103, | 108% 108%4 ‘l4ig 16 1°14 16 1°14 «#216 1) «200-0 1119 July 23) 171 Sept. 29 
Chica 0 St. Louls & Fittaburg. *13lg 15%) “1: 20 : “36° 39 | *36lg 39 | *36lg 38) |... | 291g Mar. 31! 41 Sept. 23 
.| “3612 3849) “361 38 _ : 39 39s 35% 3944) 3812 38% 1,325) 32%Apr. 2 421g pt. 25 
Chica OSt. Paul Min. &Om. aa 3873 39 387 33 8: ° “10312 10639) ‘i 100 100 ~ June 13 110% May 
Do ref. "101% 105% “—. "ae 9itg 91's “Oi “Di | +9333 914) 300. G50 Apr 2/95 Oct. 2 
Ginolit. Ind, St, Louis & Chic..| “937 i= *60'g 624) 59 «59 | “58 59 500 42 Apr. 2 
Gere ae Mocking ValaTal,| #26. 27 aco Qs” 28 | 26lo 26lel 27 27% 400 17 Mar. 21| 36% Sept. 11 
us Hocking OL.) Mob ad | ween wen eee : 3 s 23 . 
Delaware Lackawsnna & West 133% 1391s, 139% 140 toot ee. 13344 ert 137% 13812 40 ae ‘sere. 3 he Seg . 
cast nanmepsemme” ~ eae teen : RS ty ACRE ip pane sepateces 34 44 Mar. 2i 55% Oot. 1 
P i. eee *Speee sceeee : ‘ 9 3) 1 1386 Mar. 22, Oct. 
Hast Tennessee Va. & Ga. R’y. “10 757 10% 10's : PY te ‘te 730 734 “73g 73° 200 55° Mar. 22° 83 Oct. 25 
Do Ist pref.) “7319 (4 (4 : 251g 251 | tlo 241g! *24 25 610 174 Apr. 2) 27%O0ct. 3 
Do 2d pref.. | 24% 21% sa = : “35 91 *85. 89-1 *85 89 | covers | 84 Mar. 22) 9019 Sept. 11 
Evansville & Terre Haute.. ---/ *85 «89 | "3589 eo! ee er | ais eee! ste dey - 211 July 21) 463g Jan. 
Fort Worth & Denver Clty....| coecee coccce| eoecece see $i, 4 “eZ Ig 9 en 7% "738 1,915 7 Oct. 30 12 July 25 
Green Bay Winona & St.Paul.) 8 119 11719 : 11673 11673 ‘116 2 116% !*116 11655 100114 Mar. 5)123% Aug. 8 
Milinois Ventral....... veeeerees p 216) 117 3 oo “18 199 13 18 | *L8 1919 100) 91g Mar. 28) 1913 Sept. 12 
Ind. Bloom. & West........... | “171g 19 re, 1 : *29% Buy! “20% 3044 “29% 3014) 100 2773 Jan. 16) 37133 May Ll 
Kingston & Pembroke..--..--- | 7ae feel aan ae ‘172 138 | “174 18 | "174 18 | 200 124g Mar. 22| 1915 Sept, 29 
ene S Westees. penaadiw | RA Bg | 5 a? a : "53 534) 52% 52%! 52lg 5219 810 4014 Apr. 2! 35% Oot. “2 | 
won anee | : 37 ; 200) 851 t 
Lake Shore & Mich-southorn| 103 "10314 10 103% 1ge"e age toe teee tae tee 10335 ea S718 Abr. 2/95 “June 25 
BA PEN. « ocncccepescecsaes | "9 ) a ; 4 - a aa e rs 1 9 
Zoulaville & Nashvilic......2. -| 239% 60 5o% ta : aa” af tae ae 49 4 | oe yr 13| 45 "det, 12 
Louis. New Alb. & Chicago.. "| 41 40 tL = 3, | : 96 96 | *95la 96 954 95 585. 77% June 12, 983g Sept. 11 
speanetian Klevated,consol.., 95% 95%) 95% 95% : 891g 89lg) 89 89% 89 89 92072 Apr. 2) 92130ct. 1 
Michigan Central.............. | saeaee caeaee] 89 0) : “30 5D | *41 53 | 51% 51% 100) 481g June 18) 80 Jan. 10 
siti > Weingaeiegli ~ aae [sas on | 438 OL 99 92% 92 93 | 92” 9233 1,680! 83° Mar. 27/1044 Jan. 5 
eres) Ta ere ° a 7 7 *6 8 200 373 Mar. 28 3 Apr. 
Minneapolis & St. Louis ecccece i ‘ L 8 “14% 17 ; ‘15 7 *]4lo 17 “14 161s) Pen 9% July 6 184 Apr. 30 
Do pret. ...... | *l4 ~ 17 | som 12 : 12% 12%! 127% 1318 12% 12% 2,585 10 Junell 1833Jan. 5 
HMissouri Kansas & Texas prane | “S2. go 2S > 2 ° 73% 794 76% 7758 76% 777%! 29,272, 67% June12) 89% Jan. 3 
Missouri Pacitic...............! 7733 7833, 77% 7848 ‘ ‘9 10% “9 10 “9lg 1019 100 61g Mar 29) 139 Jan. 27 
Mobile & Ohio..............--. | 10, 10, | 29'2 10% : 82 84 | 821g 82l0l *g2- B4 | 200 71 2, 85%Sept. 4 
Nashy.Chattanooga&St.Louis “8lig 8212) 82 eo S29 : 1104111 | 110 110%) 10978 110 5,642 10216 Abe. 2111 Sept. 28 
New York Central & Hudson. “100: 3 — % eee . ge : 19% 19% 19's 2014| *191g 20 250 12% Mar. 31 2032 Oct. 26 
Wew York Chic. & St. Louis.../ “1912 20 | 19%3 19% : 761s Tig! * 77 1 75 215, 6142 July 7673 Oct. 15 
Do 1st pref. 3 76 | W378 | ° 41 AA a AD 44 44 250 28 Mar. 31 45 Oct. 24 
Do 2d pref..! “4319 45 | “a4, 49 ° 294 2919) 28% 29 | 2853 287, 21,590) 223g Mar. 9| 30% Oct. 1 
New York Lake Erie & Wesi'n 28'3 28%) it 661d : Rae hy i ae ee 140, 52%2 June 13) 67% Oct 2 
PPOL.| ---e-- -----0) OFS OO’ m 5 1 45 = 4 573, 443%, 45%) 36,360) 2939 Mar. 22) 5314 Oct. 
New York & New + 4 bel 445% 4555) 454 46 < ot. 7 - 13% 16 ist 3% a6 200! o.oo 13 13 “Beet 12 
Sow York Outario & West....) “Lota 164) 16, 16 = 10° 10 | *915 10 9% 9%! 250 7% Mar. 23/ 111 Sept. 12 
a re t 7 3S | gia Ske 3 31% 35 | “34g 35 | 33% 3414! 700 26 Apr. 2) 37% Sept. 29 
pre 7S woe <3 172 lt 773 177) * _ 250 151g Mar. 24) 2314 Sep 
Mortolk & Western............ “174g 18%, 18%6 18's) sae 53 | Bact pai 517% 517 4,415) 41)9 Mar. 31) 53% Sept. 19 
pref....... | 33. oe aan 93's : 97° O74 *2614 27 271g 274; 1,22u 197% Apr. 3) 29% Sept. 11 
Northern Pacific... ..-.<.0.. | 20%e 208 “264 27 GL 61%) 6033 61 | 6033 61% 24,933) 423 Mar. 31| 64 Sept. 11 
Do IGE. csecussece! 6033 CO!g) 60% 61's) : 2333 2353! 22g 23 2273 2314' 2,370) 171g Mar. 27; 261 Sept. = 
Ohio & Mississippl. cos. 2-o.s 2. 2319 2319 23 4 233 e 3014 305, 297 3032 30 311g) 16,975) 17% Apr. yA 32 Oc +t. 
Oregon & Trans-Continental..| 30 30 30% 3019 : o6% 27 36 8 26 o5% 25% 550 15% Apr. 2! 281s Oct. 
Peoria Decatur & Evansville. “2542 261, 26 26 | : 501g 51 4853 50 4833 4914 162,400 4833 Nov. 9 54% Sept. 8 
Phila. & Read. Vot.Trust.Cert. 4938 497%) 50's 50% : 29 lg 29%! 233, 291g 287 2919) 48,560 19 Apr. 2) 29% Oct. 24 
a eee Sil, Bile) 82 B20 . 81% 82%! 8llg Sly! «81 82 | 2,620 55 Jan. 6 B64 Oct. 24 
p 1 82 - : % OR '* + € 10 82% Feb. 13) 9440 Ju 
Rome Watertown & Oxdensb'g "85, 90 |*..---- 90 ° fa ~ tg "367. oT % ‘37° a7 750 ot. Mar. 27| 361, Jan. 5 
8t. Louis & San Francisco..... | 27% 27%) 27% 27 4 : G37— 69 Gals 631g, 6714 67!o\ 2,310 63 Apr. 2) 74330 5 
Do pref.| 67 lg 67% 68 1b 69 : 113 3 113 113 113 “112 114 ‘“ 115'1051g Apr. 3 1167, Taly 19 
Do [st pref.; 112 112 | 110, Lt : Alo 44k 4ile 414) 432, Ase 1,015 “43 Mar. 29) 64% Aug. 4 
8t. ree Duluth. ..........0. | “4319 4619 an 2 =. 2 : ‘98 1801 on * toe 93 9310 89 Mar. 29/105 Jan 28 
Re | *95 100 ; 10 : 1013 105 104 10473! 104. 104 | 1, 760 94 Apr. 2:11414 Jan. 23 
at, Paul Minneap. & Manitoba. 104 104 103% 10 105 : 434 25 241g 24%! 24lg 245) 5,075 18% June 6) 26%Sept. 8 
Zoxne & Pact ope a 24 0 24 244 24% : < 2 ..| 2319 231g "200 22 July 7! aos Bee a 
exas acific Land Trust... 22 22 | ........ soe . “ese aul “nan ‘aakel & 52,230 48 Apr. 2 ct. 
See PORNO... coccecesscecces | OF G4l4) 64% 6548 : 3 1s “S48 1344 ‘4 1 sas ” 765 13 ar. 27| 16 Jan 3 
Wabash St. L. &Pacitic. .......| ye oe ie A 27% 23 | 27% 2719 2714 2714 860 21, Mar. 24/30 May 1 
Do ccceécoe! 4 ai = . . 4 oy: y + > . 2 y Cc “ 
Wheeling & Lake Erie, pret..| 60%3 60%3| 6014 60% oe ee: oe iss ses i Sse Conkecios | 
Miscellaneous Stocks. : ' ‘ AS 2.150 Apr. 2) 38% Feb. 17 
Qolorado Coal & fron......-.-- | 734, 36,.| 33% 34 a oe Ot 31 ‘aan 34% “600 68a Mar, 29 Bla Sept. 4 
nsolidated Gas Co.......... By. : ¢ ‘ 3/120 ug. 
Delaware & Hudson Canal..../"113!g119 | 118% 118% ta, “an 4) oe "73 | a a “Tee as a 29) 77 Oct 6 
n ImprovementCo...... : x ‘ " 2 | 66 44 July 2/10719 Aug. 
ok es we *103 106. 410i 105% 1952 10315 LOS¥2 10512 > Be 1,250| 84% Ape. 2) 97 May 2 
Oregon Railway & Nav. Co.. 31g 93'9) 93's 93's : 373g 38%| 331g 38 1g! 371g 37g) 2,770 23%gApr. 2) 40%20ct. 1 
— esa. | 37 37 71g 37% : 315 831g| *29 35 | *B1 Qh 100 75 July 9 10815 Feb. 15 
ee a 5 Se aa a a S3 171° 170% 170% 170 17L!¥2*168 171 , 1,025 135% Apr. ait-3 Some, Se 
uliman Palace Car Co....... , i : : ~,, 29°06 Apr. 2) ct. 
Western Union Telegraph. _..| 41a 847 7 85 6 8D 5a) . 8533 85 5 854 85% 851g S85lyg' 29,060, 703g Ap 
Express Stocks, : tases aie te 90137 Apr. 12155 Oct. 4 
Gi ditersets <aocuadcsescoss *148 150 | 149 149% : ast et | the Ho iit im 87 1061 ) ar. 22112 Sept. t. 22 
American. Pet 2 PU2d Als [aL 113 | : “9 99 | *78 | 79% 79%| 107,67 Jan. 4 821 Oct, ia 
a BLOB... .cccccece ceneee| he he : poe A \ oe: oe Ne 55 . 19143 June 
Wells, Fargo & Co............. ss eo 143 “133 145 : 133 143 | 138 1 39 | 137 145 os nts Jan | « 
Inactive Stocks, . . : . 2 0 Jan. 12) 82 Sept.2 
American Tel. & Cable Co.....| #3012 8149) 814 S14) se% atte! Gane G68 Sou Gots 4,785 617% bet, 22 9932 Feb. 20 
Atchison Top. & Santa Fe..... | 65% 6578! 6533 6613 : G2 - 67 | a men. s + 22 %5| ue. 1% Aug. 31! 41g Jan. 
Oincinnati Wash. eae 3 a ee oe rr  D : a. rt ‘S18 414! Bie 4¥9' ....... 4%4June 5| 612 Feb. 24 
Do pre? ‘Bly 419! “Blo 4%2! 4 i me 3 539 fear. "034 232 1a 233 100 215 Jan. 4.234% Oct. 29 
N. Y. New Haven & Hartior ‘a “23 BO BBS jf ccccce ccccce} : “U1 159 ““4 1510 *14 vias 60 10 Mar. 22| 1742 Sept.29 
Ohio Southern........... ese.ce) “14 15'g9 154 1 Sig, ‘ rt 13 42 42l9' 42 42 2,000 1319 Mar. 26| 4419 Oct. 17 
Oregon Short Line............ *40 41 41 4112) : Io 15019 *150 151 /*150 151 320150 Sept. 24:155 May 14 
Pitts. Ft. Wayne & Chic....... 150 151 | 1501215015 : 150'2 101 *8%e 10 |. eeceee) 9 Mar. 19| 13% Jan. 12 
Quicks ilver Mining a scooses| “O¥g-10 | *O% 30 : aoe | soe1. S| F ead oe Bes ' 33 Mar.31| 41 July 17 
Sedat | *36 38 | ‘37° 38 ER BS dl ~ ie Renememdbonmtn etme ah 
Bt. Louts Alt. & Torre Haute) “43 47 1*43 47 | : _ “ Peel ferred Br. 200 873 Nov. 2) 167, Jan. - 
t. Louis Ark. & Texas........ Sih itil iknaadle: diame enim : : Pp alt Gta raga ihe xa | lo Aug. 13! 1210 Oct. 
— rege ae a ee Ra ssocess | aa aa |} “10 1142) ‘ ts i ote Iunnwcuas Fe vet os 4 27| 27 Oct. “ 
ol, Ann Arbor «& } seonel- "me 2D | cones o otteeee . + “ai State s4een oO Mar. 22! 30 Jan. 
Golumbus & Hocking Coal....| 2112 aaa) “eam “350 334 34% 34 35% B42 35%9| 19,028] 24lg Apr. 2| 35% Nov. 2 
ee Coal & Iron....,...| Reset parse e Oats 1%) 41g Q4lo| *94 95la\ *94 95 430, 94 Nov. 2 952g Oct. 26 
Varions Stocks, &«, (Un) isted.) : e 527% SA 535, 54%! 47,661| 25 Mar. 21) 54% Nov. 9 
Aimer, Cotton Oil Trust ...... -| 513g 517%) 521g 5259) ‘ SS DAM 52% St A7a Gla‘o.77: 27:100 Mar. 
Pipe Line Cortiticates t....... | 8413 86 | 8433 85g) : 851g 867%! 8514 8733) 847, 8618'0,778,000 71% June 6 









































































































































* These are the prices bid and asked; ro sale was made at the Board, 


{ Prices from beth Exchanges. 
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Closing. | Range since Jan. 1. miei Olosing. Range since Jan, 1, 
i. Rativead Bente. Nov. 2\Nov. 9\ Lowest. | Highest. Nov. 2 Nov. 9| Lowest. | Highest. 
fs ere ) | —Ist, 68, 1921,/119 a.117%a./117 Nov. 121% Apr. 
fe AS. & Pac.—W.D.: a ete tee 30. Jan, ty May Milw. & NoMa L., 68, 1910../108%b.109 1054 Jan. 111 Mar, 
t Guar., 48, 19 Af., DB, 1908106 14b. 20638 |1045% Aug. 108% June|} Extension, 1st, 68,1913. ....,107 b.107% [104% Jan. 108g Feb. 
i Can. South.—1st guar., 58, 1908 91% | 92 8914 Mar. | 9673 Aug. || Minn. & St. L.—1st, 78, 1927...., 95 _b. 9629 | 91 June'110 Jan, 
iT 2A, 58, 1915.» -- snes e* 1850 ._| 10538b. 105%: 104° Aug. 10815 Janu. || Mo. K.&Tex.—Con., 68, 1920...| 60% | 61 b.| 57a June 7344 Jan. 
+ Oentral of N. J.—ist, 78, al! 121 Oet. Consol., 5s, 1920 9673 | 5349 | 5019 Mar. | 6444 Aug, 
te Consol. 78, 1899_....... eee woe 121 a.120 b. 1114 Jan. 12 c Fe ts BEEP anne ~one-nneee 20%, | 1m | somo lest dae 
i tee Ze, 19 $5, 1967272 103%. {105% he: Jan. 106% June soon Sees 6a,1927../113 b.114  |108igJan. 116 Jan. 
¥ 3 . 5 -e oor 4 ; ; oth ¢ 
a Ton. & WB, con.72,1909,a8nt 116: b..117  b..112%2 Apr 17 Oct. General mort. 4s, ee ora yt Stub -y — a ra 
i oe tp es 1898. 1154. 1115 “Db. 11333 ca. et June || Nash Ob, health fy 7s, 1913/129 9b. 129%b.|128% Jan. 132 June 
Py Oentra —_ 8 dd ¥ y 1 Fl ay 
| Grate Pacific—s0 q accaeee Aste. seccccse| 34g Apr. |116%4 July || N.Y. Central—Extend., 5s, 1893 135%. 1364. oot bond 136% —. 
ak, Land grant 6s, 1890........--. Olgb. 101 b. 100 Apr. 103% Jan. N.Y.C. & H.—1st, CPs 78,1903. 10316 Toe. 112 July 
tt Mort. 68, 1936.........-------- 03 *b./103 b.. 10149 Apr, |10544 Sept. Debenture, 5s, Cong: preaecnee| EOS on 130g 127g Mar (133% Oct. 
ae O.—Pur. m, fund 68,’98 114 b.......- : ‘ , ee | an. | 
i Os, gold, ser.B, 1908 Teore. isi 778 56b. 7844). Pie Mar "8018 Sept. N.¥.Chic.@St.L. iat, 4s, 1937 seas laos? | 88% Jan Pte Sept. 
oe . pS | aap : al L906.... ve 117 114 ar. June 
es .coup., 48, 1986, reorg. cer.) 73% TB. | 62 Apr. | 801g Sept. || N.Y. Elevated—lst, 7s, 
7 ac cumptaey, 1918, reorg. cer.| 32 | 32° | 1653 Apr. |, 341g Oct, aX. Lack. & W.—Ist, 68, ,» 1921. tii lien aie — 288, June 
1 Mort. 6s, 1 1911, coer sescsenesces 114 b.1l4 bd. 905g Jan. 114% Nov. nstruction, 5s, 15 paecees ae oe Osta Sons 
m4 Ches. O. & 80. W. '-5-68, 19 91i1.. -|105 b.| 10642 (103% Mar. 11014 July N. Y & Nor.—I18t, 58, 19 914... 11012 112 " 109 Jan. 118 Sept. 
it Ohic.Bur. & Nor.—1st, 58, 1926.| 97 b.|......-. | 97 Oct. 103 Jan. || N. Y. Ont Pal er > eo 94% b.| 947 90 Mar.! 95% Aug 
6 i. Ohic. Burl. & Q.—Con. 78, 1903. 13258b. 432 7eb. 1292 Jan. 134 June |} N.Y.8us.&W ge pet o rs 19161113 °b/1113 _ 109 Apr. .11538 Sept. 
4 Debenture 58, 1913 ..........- 02148 101% Nov. 1071, Feb. Midland of N.J.—1s —_ 19311128 “4 116l9b.11219 Jan 112919 Aug 
24 Denver Divis., 48, 1922. on wees ‘OL b 1% 9012 Sept.| 95 Jan. || Norfolk & West. -Gen., 6s, 31 11639 “Q17 ° 115g Jan. 11939 June 
1 ene aekD Et te Ge 195il1 204119 143 See ltisig et: || dene es Pe {109.1091 |102 *Jan, 113% Sept, 
Gi. hic, & East. [1l.—Con. 6s, 20 2a. é f t. ” ppreonse 1 c ’ 
f ei, con det oes at 56, 36105 *b:Losiaa,| 96 > ped 103% Oct mat Dolan gg 106 D. 10549 99% Jan. 106 Sept. 
gf . 8 | ’ “ ‘ Ule . = - } e 
. ee a Bt Pras isM.76,'97 216 b.115 b&./113% Oct. |119 Apr. || Ohio & Miss. ~Coneel., » 78, 1898.|-------+ 1179b. nase — bey I a 
4 Consol. 78, 1905........-..-... 126/123 Oct. 128 May 24, consol., 78, 1 :"siresre-* 1054p. 10513 ge 10612 May 
lat. So. Min. Div.—6s,1910.. 110% 11042b.' 10719 Sept. |114 Feb. OhioSouthern—Ist, 8, het ie rr +4 +7 a | he” Gare 
lst, Chi. & Pac. W.Div—5s, i 104 b.104 10142 Jan. 107 Aug. || 2d, ine. 68,1921... 2. dug. 44 | 29 Mar.| 50 Oct. 
yak ey Ap taal See Boas 100 Jan, |!03. June ‘a Ba Go.- ee 1916106 10614b.| 94% Jan. 106g Oct. 
hie, & N. W.—Consol. 7a, 1015 iaiai, Nts 139% Jan. patie Bev. |] Cue. Bahar Catt, Oe, 1000 10 Be eee ee ee 
| . C—O 12 une op BB, ADB cace coagsesce | 10: ° 
Sinking fund 68, 1929..... .... Lisi. 118 b.1is Oct. 121 Feb. || recon & Pransoon.6s, 1935". 101% 1014s | 93" Jan. 1103 "Oot 
Binking fund 58, 1929......... 10749b. 10742b..106 Apr. |111 Feb. || Peo. Dec. & Evans.—1st, 68,20. i108 b, 108 2/102 Mat. 107!9 Oct 
‘ Sinking fund debent. 5s, 1933/108%).. '109%8b./107. May. 112g Sept.|| Evansv. Div-—1st, 6s, 1920... 73'¢a,| 7: 69 May | 77% Oct. 
4) 25-vear debent. 5s, 1909...... = b. ett yot- ay _* fr ag mj rg “e gg a ga '| $353 88 Out | 8914 July 
‘ SE vere anerenen | ar. g. ad.— 1958. .. Ron 
4 OnE. 1 & Pac.—6s, coup. i917. 132_». 132%ab. 130 July |134 June}! Ist pref. menos 5s, — a : . coat eee re oe 
b§ Exten. & col. 58, 1934......... 106% 106%. 104 Mar. 108 May 2a ew income aes 1938.22.27] 6213 | G3ig | 59% Aus. 671s Sepb 
4! Oh, 8t.P.,M. & O.—Consol. 68,’30,1217% (|122%4b. 11919 Jan. 12319 May 3d pref. income 58, 1958 ...... | 60 *b.) 51 aoe | G2le Out 
Hi Ob.8t.L.& Pitts.—1s8t,con. 36 974ga.. 97) =| 95 Oct. 1004 Jan. || Rich & All.—l1st, 78,1920, e. poe Bib, 1109 i. 116. Jane 
1 SO tak Comeel. 70, TDLAISL baa, HEF, Fam (tens ev. || Mepham, & Dan Cane gto One dé aloe Tet, | Somber 
ua 1 3 cececobveoceesevessoeasiccoceoce 2 | an. i y ~% ewer «er ‘ | . ° « 1 
Ooi Coal & Iron.ist, 68, ae 104 b =e b.100 zon. Petts red Hoch. de Pitts. ist, Os, 192i... 9914 | 9914 Ar pe. Art ~~ 
: Col. H. Val. & Tol.—Con. 5s, ’3 3 9.) 6 ar AUK. oc — ote. ee . » 
: "San. gold, 68, 1904............| 84 84 b. 63 Mar. | 87  Sept.|| Consol., 68, 1 9 operas Lid b.  L14eb, 113 Jan. 117% May 
| eg eg 75 eee ren “73 ‘Tab 3° ree. Bit Ton ~Oonael. “extend. 58, 1922.....|105_ b. 10515 100% Apr. 10834 June 
. 8, BUDO coocccoseccoce . e é . , =e 
pena kB. Gr, W.—1st,68,1911.; 76 b. = b. 71 zon. = Aug. Mad issouey Bo LOS 6s, 1925 . » ti wr 38 i Ibe + a. 
- omnes 67 , 60 ar.| 76 ug. c , 58, snponme. -, 4 
Den. K. & Pac.—1st, 78,05; 77 7742 | 71 Aug.| 81 Apr. || St. L. Alt.& T.1 ee 78, 1894, 112 _ bate +3 sary tion rod 
Det. Mace iM. —Ld. gr.3498,1911)........ 3i%ga. 34 May | 43 Jan. 2d, M., pref., 7s, 18 894. i to 10149b.103 b.103 Jan. 108 Oct. 
E. Ten. V.& G. Ry.—Con.,58, 56 103% [104 | 95% Jan. 105% Oct. 2d., M., inc., 78, Ll seems sees | 4 . 35 ‘Apr.| 42% Aug. 
. Lex. & B. Sandy—6s, 1902.'100%g 10044 | 96 Mar. 104 Jan. Dividend ++ yen aor a tai oo "| 874 oy 104% Feb 
Erie— 1st. consol. gold, 78, 1920) 136 b./1354gb.'1321g Mar. 138% Aug. || St. L. Ark. & Tex.—1st, 68 31% | 33% | 31% Nov.| 4819 Jan. 
Long Dock, 78, 1893 .....-..-. b114 |111 dan. 115° Apr: || 2d, 6s, 1936.-..-c0c-2--ceeeene ae 106% Mar, (11149 Jan 
ae pe pe | 116, biiy | dee dis tee I eee, Cee Ggb. 105 June 112° Jan, 
4: _ 1969101 3 | 9 une 10218 Oct. 2d Sn ears ‘ 
j FLW. Lb. &W- Oo det, 6. 1921 | 9254 | 92% 77% Apr. | 9333 Sept. Cairo & Fulton—1st, 7s, 1891 ‘he —s Mo duly ett 
4 Gal.Har.& San. Ant.—I1st, 68,’10 106 b.. 108». 191% Feb. 106% a= BS gy oye ae Seernt “7 A A, L5eb.'113% apt 119 July 
MN ee Ee .| — 68. L. 
West. Division—1st, 58, 1931.; S9l42b., 93'2 = 90 Mar.| 95 Oct. 68s, Class B, greet h0GG0 eecceses ert eee 11s vera 119% Jule 
GrnB.W.&S8t.P.—Zdine.88,1911) 29 b.| 29 b. 25 Apr 2 July 6s, Class C, 190 Besaaee renocene 114 b./115 °a:/112% Jan, (118 "June 
Gold, és, 1923.00 | B88 "90% 88% Nov. | 98 * Sent Gew'l a. Be 1931..........|10249b. 10219b.|100%3 Jan. 105g June 
Go 8,1 ‘ teeene ia . "4 } j , : hi tg gp A ~a } ‘ : 
Henderson Br. Co.—1st. 6s, 1931,108%b.\109 b. 10712 Mar. 11019 June || St. Paul M. & ’"M.—l1st, 78,1900 117 "b: 117%b.| hy 4 120% Sept 
: . & Tex. C.—1st M. L. 76...... 124 b.124 b.111 Mar. 124 "Oct hea Ae NN "|119 b. 11949 ‘114 Mar. 1120 "Jone 
lat, West. D., 78,1891........./124 b./124 b.112 Feb. (124 Oct 1st cons., 68, “= Sito Ziga””| 977@b.| 97 9644 Apr. | 9849 June 
1 va ane ss B96, 2008... ot Nth 108 °b- 102 Feb. 108% Jam, Mont: = Ext, 1st, 48 1937. 87 hs. any pb.) 80 Mar. | 87% Oct. 
f a » | lao. cones en. | ‘ ’ “ 4 : 
: oolgneed 68, 192 21, tr.rec.... 70 bb. 70 “i. +4 ene At+. _—_ Shenandoah Val.—1st, 76, 1909. eaten | + 4 + — | oe auc. 
ef Ind.Bl. & W.—1st, pref.,78,1900)........ PE ay 11249 Jan md MAC ’ <agerouses sc - > 
1 lat, 5-6s, 1909, tr. rec......... 93lgb. 93 Bl 50 May | 95. Oct. || So. Carolina— 1st, 68, 1620.....-) 100%. hee | 97 Jan. seers An 
+ 2d, 5-62 1909, Og at 65 a.| 69b. | 65 Feb. | 7419 Sept. 2d, 6s, 4°" pepseusgunbionsnee | oan ae yf 119 Oct. 
+ East. Div.—6s, 1921, tr. rec..| 9342p.) 934. 80 May | 9544 Oct. Inc., we st, 68, 1905-12... i136) 112 a.! natty Apr. 116 Mar. 
ti Income, 6s, 1921, tr. rec.....|........ 20 b.. 15 Mar.!| 25 Sept. || so. Pac., Cal. Sige 68, " ~ 1072ab. 10514 Jan, |i08%9 Mar. 
i Int. & Gt.Nor. sith 6s,gold,’19/102 102 _b. 984g May. 11139 Jan. || 80. Pac., N. M.—Ist, 2600) Si 945, | 92 May | 9549 Aug 
Coupon, 6s, 1909.............. 66 67 b.| 61 Apr |Z 77 Jan. || Tex. & Pac.—1st, gold, Ds. rt Bie 38} oe 45 Aug. 
1 Kent. Centr.-Gold 48,1987....| 7319a.. 73 b.| 69 Jan. | 75 Jan. 2d, gold, ine., 53, 20 wae aes 5 100 | 99% | 83 Jan, 104 May 
$4 Knoxy. & O.—Ist, 68, £0ld,1925,1041g 103%2b.| 394g Jan. |10419 Nov. || Tol, A.A. & N. M.—Lst, 68 cont i 8 | 101 Jan. 110729 May 
ij L. Erie & W. —ist g., 53, ek ag L074gb..10139 Jan. |110 May. || Tol. A.A. & Gr. fr.—1st, 6s, et aoe a. bey aye Jan, |102 Oct 
1a LakeSh.—Con.coup.,1st .78,1900 ee eee: 125 Feb. 12819 June || Tol. & Ohio Cent.—1st, 5s, 193 "94 vb. 94% | 91 June! 95 Oct 
ia Con. coup., 2d, 7s, 1903....... _— ee 1229 Jan, ngs * Oot’ || Golee Bacihe 1st, 65, 1809... 117 b.117%4b.114 Jan. 11739 June 
ay t Long Island—1ist, 78, i898...... Be” Dilsccwans 11912 May. 123 Oct. a 9 7 a b.| LOO 5g! 10019 A rr. 10448 Mar 
+ ist, consol., 58, 1931..........|....-...| O07 bo lll Jan. 115 June Land grant, 78,1887-9........ 200 ‘ab.|1L00%eb. i , 
; ~y Nash. —Consol., 78, 1898 117%b.| 117 4b. 116 Oct. 128 Feb. Sinking fund, Ba, 189320002! 11019 tT fer X Fert Fob, iz Tay 
| HG SNcegen iat be, 80 ABR HAAR taste den: NG Goe || Kae. Roctiey trite, 1686. 410s LL 8 10g Fee [a dem 
2d, 6s, ] 1930 povepoosecesacece: 99Igb., ' an. a ) Saw weceneesee ssecsege 2 m 
Be Nasi f00- a4 “bb. ieee etre | fear — Hos 11g io Lae Bey [Lies Oot 
General, 6s, 1930.............. an @ , ooeceece| “e 
Sy he dys i; MD cnacces . 109 s 109144 106% Mar. 110% May Oregon Sh. Line —1st, 6s, 22. . ee 110 b. 100 — we the — 
10-40, 6s, 1924 ~ aie Tae aap 100 ab. 10014b.101 June 104 Fe». Virginia Mid.—Gen. m., 5s, 21936. Olga. 82 , | oo — | a7 io 
ag te Ee S3sb.) 97420. 9910 Mar. 10233 Apr. || Wab. St.L. & Pac. - Gen. +» OB, 20 43'9a. 40 bd. 93 it a 98% Feb. 
Lou. N. A. & Ch.—1st. 6s, vighoomn 1105 (113%eb. 10744 Apr. 115 June Chicago Divison—5a, Mer  Sceee | steiteidiae | Be — + ve. 
ies , gold, BE, BP ABcccs cece G4loa:' 87% Apr. | 97 Aug. beg gp apd tg AEE b. b.\107 Apr. 1132 Nov. 
Bl, 5 racer Sem i 2b. 1052: 100 Jun. 100% Gat || Ta Wan ar 7 90 ASHI ge, ape A New 
. _ 9 08} Mur. May ; «» 68, 1889...../) | cccceee | 
oa Beyated —dsi, 180s Tag 105 °b: 102° Jan. ++ Oct. ne extended, 7s, 1893... 20 ones lnosnonaslsdmannan t- Apr. | 4 — 
— +» 7B," a.130 (126 May. 13219 Oct. on., CONV., 78, 1907........|-...00.. biinanindiall 
MGonscl fe 1008" oor sont caaiaiaal 107}g May. ‘112 Oct. Great West.—1st, 78, 16ws.22, ATSiat. beeen, 10539 Apr. 113% — 
Miss pee. ae ists cons., 68,1920 1101gb, 110 107 Mar. 1131 Jan. 2d, 7s, 1893..... saenvnenwee "5 ssa |. ee — 10453 June 
oa, 7a iiiatatentieninitiidediiciend 115 b.120%a°115 Jan. 120 Oct. West Shore—Guar., 3 3 By 104 4 >< 10253 Oct. 
_ Pac. oy ed M., 7s, 1891..106 b..........104 Jan. 108 May ||Wheel. & Lake E. ie 5a, 1926 102 1g 102%9 | 9419 Jan. | ° 
 NOTE—The letter“ b” indicates price bid, and “a” price asked; all other prices and tis range ae from actual sales. 
STATE BONDS, 
SECURITIES. ! Bid. ; Ask. SECURITIES. Bid. ; Ask, SECURITIES. | Bid. Ask. 
Alabama 105g] |Missouri—és.....due 1889 or 1890/ 10219|......||Rhode Island—6a, cou..1893-1894 110 |.eenge 
B, Class A $ to 5.....1906, 100 “113° Asylum or peneunpeted due 1892) 104 |...... South Carolina—6s, non-fund. -1888) *. 1022 
Claes O, 48,. ccccncccccccccess 190 ee 2 9 Pee 1894-1895) 107 |...... Brown soncelaagten wre tt On te 
eee aa. 1900, 103142105 | New York—6s, loan........... 1892; De  laccoes a ore et rey Ltt + an bepr 
Arkansas—6s, funded..1899-1900 7 {12 Ds SON incccdectoccocnceeses 1893) 109 |...... enya ge, < nate > Divesseds cael saa iar” 
78, Little Rock & Fort Smith, iss. 7. | cccces North Carolina—6s, old........ road 7 40 ew settlement—6s......... i913| 98 |100 
7s, Memphis & Little Rock, iss. ied eens Funding act _.........--.--.. 1900 ) LO | ew eeee DS. -a+0- iouueians i Bie | 
7s, Arkansas Central RR........ 5 | 10 New bonds, J. & J....1892-1898! 20 '..... ° 38 bap voenerate Suet 4 is 
Geo ee 890) 103 _...... Chatham RR...........-------+-- 6 |----- Virginia—6s, old... eles a ee 
Louisiana—7s, cons........... Beet Be lencees Special tax, Class 1.......ce.-.<- 8 12 6s, consolida i. ~. B.cccccccces + Cte 
Fe 89 | gl Consolidated erry "1910! 92 conse 6s, consolidate series....... 9 aera 
Michigan—7sa.... ......... ....1890' 105 |[...... ERLE. SEI 1919) 121 ‘122 6s, deferred, trust ree..... anéense ovccce 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 


























































































































































































































































































































SECURITIES. Bid. | Ask. SECURITIES, | Bid. | Ask. | SECURITIES. Bid. | Ask, - 
Sieaitinttinell apcaiiaes Milena —-|/— Pe 
Jet. Bay C. & Alp.—1st, 6....1913) 1061, 1074s) Northern Pacific—(Continued)— 
Duluth & Iron Range—1st, 58.1937; 97 |...... | Helena & No.—1st, g’d, 58.1937) ...... a 
Railroad Bonds. Oul. So. Sh. & Atl.—5s...... eee 9282) _La M. & Mo, Riv.—Ist, '5s..1937) 2777"" ba 
| 2. Tenn. Va. & Ga.—1st, 78...1900) ...... 1235) Nort. & W.—New Riv.—1st,6s.1932) + 2 oe 
(Stock Exchange Prices.) |} Divisional 5s.......... prasias 1930) 108%!/......)/ Imp. & Ext., 6s..... ... eonneRGl senenelecseen 
|| Ist ext., gol, 58....0-0- 77 1937, 92 | 95 || Adjustment M., 73.... ...77"1924| 105 eats 
Ateh. Top. & San. Fe~41gg... 1920] .. .../..... | Mobile & Birm.—1st, &.58 1937) 94 | 95 | Equipment, 5s.............. tT sages 
Binking fund, 6s ............ 1911)/ ...... cmanis || E.& W.of Ala.—Ist,cons.6s, De: enandcloceson! | Clineh Val. D., 1st equip. 58.1957| ORI HST thy 
Collateral Trust, 5s..... 777" 1OS7Z) cocee. cceeee | Elis. C. & N.—8.f,, iy Wile ncBET cancanlececus  Ogd. & Lake Ch.—I1st,con. 68.1920 ‘: , 3 See 
Chic. 8. Fe&Cal.—1st ¢.. 58.1937| 100° |i04 || ,_ 18t mortg., 6s............... 1920) ......|-..0.. | Ohio & Miss.—Cons., 8. £., 78..1898 Fy Relea 
alt. & Onio—1st 6s, Park B ..1919| 120 re H Erie—Ist, extended, 78.......1897/*l > & oo '| Sp’gfield Div.—1st,7s.......1905 Be eS 
RS anata ig 1925 107% ......|| 2d, extended, 58....., wee, te ee | | RI ta ance -.1932/*....../100 
Cons. mort.. gold, 5s..... 20-1988 ee: MS | 3d, extended, 419s ........_. 1923 “10919112 ||Ohio River RR — Ist, 58 ..... 1936; 101 j...... 
Beech Creek—1st gold, 48..... 1936) 89 |......|) ath,extended, 5s.......7777° 1920) 114 |...... General mort., gold, 5s... 1937; 80 |... 
Bost. H. Tun. & W.—Deb. 5s8...1913 v7 | 97%)| 5th, extended, 4s........” 1928 1024104 ||Oregon & Cal.—Ilst, 53 ........ ae ne cee 
Brooklyn Elev.— 1st, G., 68...1924| 10653'107 1st, cons., fd. coup., 7s8...... 1920) 13149/134 || Panama—Sink. fd., sub., 68...1910) ...... “Sse 
PREC a cette 915) --.... 90 || Reorg., lst lien, 68........”. 1908'"...... 108 | Pennsylvania RR.— 
Brunswick & West.—1st, g.,48.1938) weeees|ceeeee | B.N. Y. & E.—I1st, 7s....... 1916) 136 |...... | Pa. Co.’s guar, 419s, 1st op..1921) 108%'109 
uff. Roch. & Pitts. —Gen., 5s... -1937)* escece jL00 || N.Y. L. E. & W.—Col, ee ee Pitts. C. &St.L.—1st, ep., 7s. 1900) 118 tat 
Barl. Ce. Rap. & No.—1st, 58.1906) 9114) 93 || Founded -_ Se --1969) ...... 93%// Pitts. Ft.W. & C.—1st, 7s...1912 io) i Seen 
Consol. & col. tr, 5s......... 1934) cccue. 85 || Buff. & 8, W.—Mortg. 68....1908)* 87 |...... | SAR A sentence soa aap 1912/*141 |1492 
Minn. & St. L..—1gt 7s, gu ..1927| seeeeeiseee-- || Jefferson RR.—1et, #8..2...1889) 101 49/......! Se Senntineenaies 1912) 135 |...... 
Iowa C. & West.—1st 73...) 1909)*...... 10133 Eureka Springs R’y, 1st, 6s, g.1933} ....../...... || Clev. & P.—Cons., s. fd., 73-1900} 126 |"*""" ° 
Ced. Rap. L F. & N., lst 68.1920} .----. [ecnees Evan. & T. H.—1st, cons., 68.1921) 116i9\_..7*" 4th, siuk. fd., 6s........... 1892) 10658’... 
intense eee ae MET énenedlanees i Mt. Vernon—lst, 6s...... ---1923' 109 |.....-/| 8t.L. V.&T. H.—Ilst, &-, 78.1897) 114 |... 
Oentral lowa—1 st, 78, Tr. Rec1899| 814g)... | Evans. & Indian.—I1st, cons...1926| 107 |..... CRM ie aia PE wicnettiel concen 
East’n Div., 1st, 6s, Tr. Ree.1912) 60 |... ‘Fl’'t & P. Marq.—Mortg., 68. --1920, 120 |120 2d, guar., 78........... ----1898) 1¢ senens 
Illinois Div., 1st 6s, Tr. Reo 1912) ..... o|ewccee Grand Rap. & Ind.—Gen. 58..1924/ ...... 95%'|Peoria & Pek U’n—Ist, 63....1921 120g)... 2. 
Cons. gold bds., 6s, Tr. Rec. ee iGreen B. W. & St. P.—I1st, 68.1911) 80 90 | tS pet eo. -- 1921} .....2] 69 
Cent. RR. & Bank.—Uol. g. 58.1937) e----. 9934 Han. & St. Jos.—Cons., 68.....1911) 118 119%) Pine Creek Railway—6s of 1932) °2.77° ocenee 
Cent. of N. J.—Cony. deb. 68.1908 .---.. -++--| Housatonic—Cons, gold 58. .1937| 106 |10619// Pitts. Cleve. & Tol.—1st, 63. ..1922) 1105, a i 
Central Pacitic— Gola bds., 681895! 115 /...... | Houston & Tex. Cent. lstm 1. t ree, abanes 1161) Pitts. Junction—I1st, 6s....... 1922) 110 inladaiins 
Gold bonds, 6s........... 1896| 115 soowse|| West Div. 7s, tr. ree..............| ...... 11649, Pitts. McK. & Y.—1st, 6s..... 1932; 115 |. 
Gold bonds, 6s.....--°"""" 1897 | 115 [11549/) 24m. 8s M.1 8 ib Reet 112 |11219/| Pitts. & Western—l1st, g.,48..1917 737@| 74% 
Cal. & Oregon—Ser.B., 68 1892) ...---|..00. Hous, E. & W. Tex—Ist. 78...1898'* 60 |.....- Pitts. Y. & Ash.—1st 5s...... obDS7) wccccolenioun 
West. Pacific—Bondas. a te eee || Ulinois Central— 1st, g., 4s. ..1951/ 104 |...._- Rich. & Danv.—Debenture 68.1927) ..... sleaseee 
No. Railway (Cal.)—1st, 68.1907| -----.|.--0. | Ist, gold, 3'8.......2.......1951| 92lo 9 Debenture, ex coupon............ oc eee -| 94 
Cues. & O.—fx, gold, ser, A...1908) -.-...]-cc00. ‘gg eae eae 1952, 89%! 100 Atl. & Char.—ist, pr., 7s....1897/*110 ianiedoen 
Coupons off.......700. 77 1908; 1124)/...... ‘| Springt. Div.—Coup., 68.. ..1898' 114% 11619 RRR ae 1900/*100 |... 
Ches. O. & 80. West,—-2d 63__191 1} ----- |eenee i Middle Div.—Reg., 58 ...... 1921| 11349/...... (|St. Jos. (Grand Island— 
Catcago & Alton—1st, 7s. ----1893| 112%) ...... } C. 8t. L. & N. O.— en. 1.,78.1897)"116 12249) Kan. QW Omaha—list, 5s, 1927| 89 91 
Sinking fund, 6s... ..77"" 1903/ 123 |......!) ‘1st, COMBO, TE ceccccecccns 1897/*116 |...... ‘St. L. Alton & Ter. Haute— 
Louis. & Mo, River—ist7s..1900| 122 |i2t | ‘, _ SOR 1907/*118 |...... || Bellov. & So. Il.—Ist, 83. ..1896 116 /|117 
air lela co et asap TEE éncnah 121 || — Gold, 5s, ila leer 1951; 116 9]...... Bellev. & Car.—1st, 68 ...... 1923) 11 eaiaiaiice 
8t. L. Jacks. & Chic.—I1st, 78.1894; 113%9/1 1533) Dub. & 8, C.—2d Div., 7s - -- 1894 "i114))......//8t. Louis & Chic.—I1st, con. 63.1927) ..... © Wikia 
Ist, guar. (564), 7e........ 1894) 1133g) eeccce ‘| Ced. Falls & Minn.—1st, 78.1907'* 70 |...... (8t L. &I.M.—Ark. Br., lst, 78.1895} 108 [ooo 
2d morty. (360), 75... 77" 1898/"115 |...... || Ind. Bloom. & Westera— Denn | Cairo Ark, & T.—1st, 78....1897) 107 108 
2d, guar. (158), 75... -7777" 1898/“115 |......) | Ohio Ind. & W.—1st, pf., 58.1938 | 208: |..c000 '|3t. Louis & San Francisco— 
. K. Bridge—1st, s.f. 68.1912) 106 re Mee eo .-1988|} 83 | 84 | 1st, 6s, Pierce C. & Q......1919) ...... latin 
Chic. Burl. & No.— Deb, 68....1896)| ««---. | ae | _ | SERRE kami 1938) onenne 65 | Equipment, 76 ...<ccco.«e. 1895 a Mee 
Caie. Burling. & Q.— 5s, 6. f...1901/ ----.. 109 Ind, D. & Spr.—1st, 7s, @x.cp.1906) ......|...... 1st, trust, gold, 5s. ere 1987 coven: | coca 
Towa Divy.-- Sink. fund, 5s..1919/ ------|......//Ind. Dec. & West.—M. 5s..... BET! edcces 90 | Kan. City & 8.—1st, 6s, 8.1916) ..... Bereta 
Sinking fund, 48...” 2... 1919, 95 |..... SM MR a | Ft. 8. &V. B. Bg.—ist, 68.1910) °22222|727"" 
S _ SeetCeging crnemanaps 1921) ----.. | 91 !|Kan. C. Wyan. & N.W.—1st,5s.1938) 92% IS % St. L. K.& So.Wn.—1st, 68.1916 cccnes| ccccce 
Chic. & E, Nl.—1st, s. f., cur..1907| 119 j120 | Lake Shore & Mich. 80.— | i} Kansas Mid’d.—1st, g. 498.1937) ......)... anes 
Chic. Mil «& 8t. Pau'~— ~ | Cleve. P. & A.—7s ........ --1892 110461 11 |/St. Paul & Duluth—I1st, 58....1931 “110 ait 
ON ON | “ote 1898} 123}9)...... '| Buff. & Er.—New bonds, 78.1898; 12019/123 | /St.P.Minn.& M.—Dak.Est.,68.1910) ....../196 
d, 7 3-108, P. Dd 1898; 120 |....../! Kal. & W. Pigeon—Ist, 78...1890,*103 9/106 || Min’s Un.—Ist, 6s........... 1922) 110 [oo 
ist, 78,$4.,R.D...... 2777" 1902; 125 |......|! Det. M. & T.—1st, 78........ SMUT cccacel ccs --|| Mont. Cen.—1st, guar,, 63..1937! 120 eliesian 
Ist, La Crosse Division, 7s..1893, 112 j112% | Lake Shore—Div. bonds, 78.1899, 121146123 |'San Ant.& Arans.— 1st,6s,'85-1916) ...... coosee 
Se EO eee 1899; 118 |...... 1 Consol., reg., Ist, 78 ......1900) 125: eee | By i I ieee, inter tees 1926) 86 | 89 
ist, C. & M., 78....2 sindieaie 4 1903; 126 (127 | Consol., reg., 24, 78 ....... 1903! 12644/127 ||Scioto Val.—1st, cons., 7s..... SOOO) wccccolccenes 
let, 7s, I. & D. Ext... 7777 1908} 122 |...... | Mahon’g. Coal RR.—1st, 58.1934) 106%|......|/ Coupons off.........” disiiiieaediadiia cM Bae: ried 
ist, 8. W. Div., 6s..." 7" -1909, 112%9/i14 | |Long Island—General, 48... 1938) Y4 | 941y Sodus Bay & So.—1st, 5s, g...1924) ...... eens 
1st, La C. & Day “: aie 1919| 101 |...... i N.Y. & R’way B.—1st,g.,5s.1927| ie jSouth. Pac.,Ariz.—ist 683..1909-10) 107g 108g 
| 2 SS “eeuesgeeese: 10} 42039/....../| ~ 2a mortg., INC............. 1927; 2812'......//Tex. Central—Ist, s, f., 78 ....1909) 50 | ow 
ist, H. & D.,58......-777""" 1910} 9941.0... | N.Y. & M. Beach—1st, 78_.1897| ..... sie |qyiSt MOrtg. 78 ....-ee-eeeereeee1911} 50 [777° 
Chica 0 & Pacitic Div., 68..1910| 1195s|..._.. } N. Y. B. & M. B.—1st, g., 58.1935) ...._. [205%s Tex. & N. O.—1st, 7s..........1905 -guoeusthh 
Chic. & Mo, Riy, Div., 5s ...1926) 100 {100g | Louisy. & Nash.—Cec.Br.—78.1907} 105 |107 || Sabine Division, 1st, 63.....1912)*102 103g 
eral Point Div., 5s...” 1916 *100 |101 1 Pensacola Div.—tis.......... 1920) 102 | anise | Tex. & Pac.,E.Div.—I1st, 68 ..1905) 109 Be ae 
~& L. Sup, ee “Ont 1921/*100 Pathe ‘| St. Louis Div.—1st, 6s ...._. 1921; 114 |......//Tol A.A. & Cad.—Gs......... 1917; 10039) _ oo. 
Fargo & South., 6s, Assn 1.1924) ..---. TONE _ Us Misesanniiantanienannes 1980; 58 {722277 |Lol. A. A. & Mt. Pl—s 22.20.1919] oo... -{100 
Inc. conv. sink. fund 58.... -1916} --....}...... '| Nashv. & Decatur—1st, 78..1900) BZA 46)... ||Lol. Peoria & W.—1st 48......1917) 7777 78 
Dakota & Gt, South., 5s..... SET. ‘iiniyn clita || 8. &N. Ala.—S. f., 68 ....... 910) 2-220] cones ||Onion Pac.—1st, 6s........... 1896) 113%) 100. 
Chicago & North western— | | Pens. & At.—1st, 6s, gold.. 1921)/* 97ig/..... IE ENGR 1897} 115 |.oo 
Escanaba & LL, S.—Ist, 6s...1901/ 111 sees) Collateral trust, 5s.-...... 1931) ee PET I  Rinisiianiniiionl natn -1898/) 11549) 1.0 
Des M, & Minn.—1st, 7s vee. 1907! 1231g!.... » Lou. N. O. & Tex.—1st,4s.... 1934, 86 |...... i} Col. Trust, 68..........000- SEU sectésl scones 
lowa Midland—1st, 8s ..°"~ 1900} 132 |...... | Be itn Divesdccckncccten: 1934, 40 | onnees | ORE. BE BO cncccsccnance 1907! ..... e | cconce 
Peninsula-—1st, couy..78....1898, 127/11 | Manitoba 8. W. Col.—G.58...1934 ...... Reately | G. Br. U. P—F.o., 7 -=2+-1895|* 103g] -775"* 
hic, & Milwaukee—Ist, 73.1898/ 121 |...... '|Michigan Cent.—6s... .. oh lel ‘eacem | Atoh. Col. & Pac.—1st, 68.1905) "103 | o1o0 
Win. & St. P,—24, | _ ee 1907| ie RS. i ll Ren eae aie 1931) 11019'...... | Atch. J. Co. & W.—1st, 68.1905)" eens -/103 
Mil. & Mad.—-1st, aa BO Meedésleseces | Jack. Lan. & Sag.—6s ...... 1891/* 10339}... 02. I Ut. 80.—Gen., 7s ......... 1909! 106 /|107 
Ott. C. F. & St. P.—I1st, 58..1909} -..... soeee. || Miiw. 1.8.4 W.— Cony.deb.,58.1907! ...... 89 || kxten., lat, 7s ceeercccee 1909) ye ES 
Northern Ill.—1lat, 5 ........ Bee SOO Lecccos | Michigan Diy.—l1st, 6s..._.. 1924) 111°8'112\)!} Utahé& North’n.—G., 58....1926! 98 981g 
Chic. Rock Isi, & Pae.— i Ashland Div.—1st, 6s..... «-1925) 112 |...... || Valley ht'y Co. of O.—Con. 68.1921! ...... 105 
Momes & Ft. D.—1st,48.1905) 8410) 86 ||Minn.&St.L.—l’a Ex.—1st,78.1909| 87 | 94 || Virginia Midiand.—Ine., 63...1927) 7777" Me eT 
TI Donecesessassecersen. 1905) ...-..|...... |} 2€ mortg., 78........2....00. 1891) GO | .... | Wabash St. L. & Pac.— 
Extension, 45 ..-7. 77777" 1905/|*_83 |......|) Southwest Ext.—1st, 7s ----1910/* | a '! Chicago Div,,5s8, Trust reo ...... | 8814! 887% 
Keok. & Deg M.—1st, 58 ....1923) 104 | ceseee 1 Pacific Ext.--lst, 6s........ 1921'" 75 | 95 || Detroit Div.—és, tr. ree ....1921) 110 eam 
Cric. & St. Louis—1st, ae BOREL conces | isidtead | Impr. & equipment 6s...... 1922; 55 58 | Wabash, M., 7s, Trust PEC arenes! d4g' 89 
Clue. St. P. & Kan. C,—58. 77" 1936! ...... izzeee// Minn. & Pac.—1st mortg. 58..1936) ......|...... || Toledo & Wab.—1si ext., Tr. rec.| 90°! 94 
Minn. & N.W.—ist &. 58....1934! ...... 1100 ) Minn, §.8te.M.&Atl—1st,5s..1926! 887g! ...... i] St. Louis Div., 7s, Trust rec...| 909 93 
Chic. 8t. Paul M, & O.— ‘| Mo. K. & T.—Cons.,2d, ine....1911 sceenslesocee!| 2d M. ext., 7s, Trust ree.. scene! S88 |. cece 
Chic. 8. P. & Minu.—1st, 68.1918 123 /|124 | H. & Cent. Mo.—Ilst, 7s..... SI i tidnsees N caieeeie Equip. bonds.............. 1883) 15 |...... 
No. Wisconsin—1st, 65... __ EE || Missouri Pac.—Trust, g.,5s,..1917|* 83. |2777"" Consol. conv., 7s, Trust réc....| $519 oeamen 
Bt. Paul & S, C.— Ist, Gs ....1919) 12353 125 | Pac. of Mo.—ist ext. 45...1938 9712) 98 | Gt. West.—Ilst, 7s, Trust ree .... 8919) 904 
Chic. & W. Ind.—I1st, s.f., 63..1919/*11019\...-._ '|Mobile & Ohio—Col. tr., 68 .211892! 102 "|... 2d, 7s, Trust rec...... eo s+seees 831g)... : 
General mortgage, bs.).. 1932, 116 Li7le | Ist Extension 6s............ BOB7T AOR | ences uin. & Tol.—1lst, 7s, Prust rec; 85 |. .ccas 
Cleveland & Canton—Ist, 58.1917! 94 | 95 || Ist pref. debenture............... 52 | 56 | an. & Naples—l1Lst, 78,Tr.rec| 85 |. oces 
Ci, Col. Cin. & Ind.—1st, 7s, 8.f99 119 |eennee |} St. L. & Cairo—4s, suar..... | 72 | Ili. & So. ’u—1st, ex. 6s,'Tr. Bee) 87 leases 
Consol. sink. td., 78.0... 0. ar Se (Morgan's La. & T.—1st, 68....1920) 202777) {7 | 8t.L.K.C.&N.--R.E.& RR.78.’95! 110g cennew 
Cin. L.8t.L.& Chic.—1st,g.,48 - _eetae seate  & Meet ees 1918)*117 | ils i} ¢ Clarinda Br.—6s.... .. --1919 ps idenaiiid 
Conso). 68 .......... i achat iaes BUGT| «cence: | seecce j Nash. Chat. & St. L.—2d, 68..1901 108%) ...... | St.Charles Br’ge—1st,6s.1908 103 |105 
Cin. Jack. & Mac.—Ist,g.,58...1936) 95 | 9712} Consol. A i 1928! 984! 98Jo! No. Missouri—ist, 78...... 1895/*115 canines 
Cour d’Alene, Ast, Gs, gold...1916)} ...... A leat New Or. & Gulf—lst, 6s...... 1926) ...... Telecast |West. N. Y. & Pa.—1st, 5s ----1937) 9414 941g 
Col. & Green.—I1st, 6s....... 1916;°101 j...... | N. O. & No. E.—Pr. 1, g., 68 ..1915! 1.277: lapenes | 2@d im. gold 3-5s.............192 ‘) 37%) 38 
SPE eines: 1926 * 80 wee N.J. June.—Guar. lst, 48..... anes 1041, Warren & Frank—I1st 78...1896) tonnes oebnus 
Col. & Cin, Midland—lat, 6s..1914) 90 |'937"| N. Y. & New Eng.—Lst, 78..--1905} ......]...... || West. Va. C. & Pitts.—1st, 6s..1911) 27777" sssece 
ck. & West.—Cony. 78.1892 *112 ce SY “Sete dien lhe aa ani Remi | 
TR ce 19071 138 |...... N. Y. N. H. & H.—Ist, reg. 48.1903 11% 111%) NMiscellancous Bonds, 
+ ela Bing. & N. Y.—1st; 75.1906. 13419)... | N. Y. & Northern.—2d, 48....192; | OO4) &9 | ; : 7 
OITis & Essex—1st,7s.....1914' 14145'143 JIN. Y. P. & O.—Prior lien, 68 ..1895; ....../...... |Am. Water Works Co., ist. 63.1907 | BOO. Seseees 
>, toncesecsee- L891) 1081910814 NY, Susqg.& West.—Deb. 6s.  ., . eSRA Sopnees Cahaba Coal Min.—Ist ¢. 7 8..1907| i) ge Meare 
Bonds, 7s... coscccescoes.- 1900) ...... i i aetna SAREE Shee |Col. & Hock, Coal & 1.—és, $1917) 98 |e 
78 of og, iD ta|..-.../|N. ¥. Tex. & Mex.—1st, 48. ...1912] 777777) 7777"" || Georgia Co., N. C.—58...... .. 1937! seit, nae 
18t, con., SUPP ys 78 weeceen-L 915) 142% 143 || Northern Pac.— Dividend serip....| 97777" 1024 |[ron Steamboat Co.—6s ‘open 7 oe 1 
Dal. & Hud, Carni-1st, 78...1891. 108%3109 || James River Val.—1st, 6s. -1936) 104 |...... |Manhat. Beach Imp. C0.—78.1909| cosctelccenes 
Let, Oxt., 78......ccccoce. ----1891 107 |110 || Spokane & Pal.—1st, 68....1936)/*10114| 10149 |Market St. Cable Ry., 1st, 68.1913) ...... Saline 
Coupon, 78,........ccesee....1894 *114 114%) Bt. Paul & N. P.—Gen., 63..1923| ......|...* IN. W. Telegraph—7s .......... 1904) ...... scenes 
Pa, Liv., COUP, 78.~0..- «...1917,*1381g\...... || Helena & Red M’n—1st,g.,63.1937 --ee--|----.. (Lenn. Coal Lron & Railway— ie 
Albany «& Susc.—lst,gu 378.1906, 132 (135 | Dul & Manitoba—lst, g. 68.1936 10149/102 } Lenn. Div., 1st, GS........2. 1917) 31g’ 87 
1st, cons., guar., 6s....... i906) 12249 123 1y)' Do Dakota Div.—1st, 63.1937 eeeee-/L02 || Bir, Div.—1st con. 68...000..1917! 90% Y1ltg 
Rens. & Sar.—1st, coun., 78.1921! 143 |... | Hei.B.Val. & Butte—Ist, 6s.1 I lomeane '|West. Union Tel.—Coup. 7s.. -1900) 11312115 
Deny. & R. G.—Imp. g. . "Fae _36'o! Drummond & P’bg.—1st, 58.1937) 77777" scidiemesn "SN Ey Mitre criner wsnenis sees DT etn! 961g 
“ No price Friday; these are lates: quotations mide this week, 
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Bt New York City Bank Statement for the week ending Nov. SECURITIES. | Bid. | Ask. || SECURITIES. Bid. | Ask. 
ite 3, 1888, is as follows. We omit two ciphers (00) in all cases. Hun’ ington & Broad Top| 191|......! Penn.&N.Y.Can.—7s, "96 “118% 120 
a —_— eer. ta * Phe Rist St, Do 11219) .....6 
fe Hd j i f Lehi h Rimage 5: 7! > -—1iS > B-n05) ----0- er 
Be: BANKS. Capital. ‘Surplus. Loans. Specie. Legals. | Deposits. Littie Schuyikill .........| ...... 70 24. 78,0. &r.1 "agit oS ian 
Ba: (06s omitted.) ae ea | | Minehill & 8S. Haven.....| ..---- | 71%) Cons., 7a, coup., eroit 36 | .-.--- 
af _— Se See Tee _ Nesquehoning Valley... $3‘ " pane. Se g.,1.R.C. 1911 122 | -enese 
F ’ a ; Ra 0 ou °* “*<- eesre 
i Saat Co 39500, List 1010 L920 4690 10'363'0 Herth Feanayivania gee: 85 | roanes | New gon.e4a, g..1958..| "883,| “8dig 
Re W-con ence] Denuva| “hae ora’ aR’ el a4’ "180° 53ly).....- ns. 58, lst ser., 1922.) 99%) 100 
ih Merchants’. er eee aeee 2,000,0° 766,9 8,074,2 1,546,8. 564, 8,180,1 —— — Se ST Re, Te » Ce oes. So incomes, cv. Le ‘ 20 
ay: Mechanics’ 2,000.0) 1,694.1) 9,072.0) 1,468.0) 449.0) 7,631.0 | cunbury & Lewiston ...... 51 | ...|| 1st pref. ine. 53, 1958-.| $912) 89% 
Ey: erica -eoee-| 3,000,0 1,860,4, 12,666,°) 2,190,7, 513,2) 12,004,1 | Taos of NJ. |. ‘221 2d pref. ine. 5s, 1958...) 75 | 75% 
4 PACMIK....-..0--------| 1,000,0) | 526.2) 4,318,0  $28,0' 111.0) 3,742.0 | Wea seraey....... G654|...-..|| 3d pref, inc, 58, 1958--.|_E3%) 63% 
Lhe i isatnncpsprere ont ee-| 1,000,0; 2,253.5) 11,005.4' 8.966,9| 409,00) 17,551,1 | Wns sorsey & Atiantic..| 50 "|...... Phil. W. & Balt.—Tr. o..48| 10122|.....2 
4 AraGesmen’s....-..-.--| 1,000,0, | 228.9, 2,930.8| | 561,7; 153.1) 2,760.9 | "Pe RoaD BONDS Sieahent ated Sete tat 
+4 Chemical.............- 300,0 5,636,8 19,843,8 8,613,3 — 523,3) 23,348,2 Allegh. Val 7 3-108, 08 116%'...... United N. J.—Gen. 4s.....| 104 |7-2-00 
ah Merchants’ Hxcivage| Gono 23.1 Bea's! visa sea'sl sais 6.78, enid., coup. "O4.) 5. | Warren & Frank.—1st,73| 112 |iié 
a Gallatin Nati tional..... 1,000,0 1,251,5 §,443,5 i 12,4 253,5 4,21 a ; Bone 3 Gap—ist M tes i13 31, (mh West Jersey—Ist M., qs.. 122 och 
y Batchors’ & Drovers’.| 300, 83,0) 1,999,9' 463,5) 107,2| 1,990,3 | Cow Amb. —— 63,89] 101% 101 7 |W. Jersey & Atl.—1st, 63{ 105 |i2c2 
34 Mechanics’ & Traders}; 200,0 153,4; 2,217,0 142,0) 293,0 2,460,0 Camden & Atl. — lst eels" ig ls 
%, 4G Greenwich 200,0 87,: i,189,4 108,38 100,38 1, 122,7 Cataw issa—M. 1900. 121 fn BAI TIM MORE. 
T Leather Manufact’rs.| 600.0 504,2'  3,404,4)  489,1/ 190.0) 2,650,6 Ciesrfield & Fett ist, 63; 113 |..-2-.|| RAILROAD STOCKS.4 
& | Seventh National..... 300,0 75, 1,350,20 346,5 ot? 1,376,9 Col. at tal 6. Baltimore & Ohio....... g5 | 38 
ge State of New York... 1,200,0, | 487,3 _3,922,5 362,9 24 2,0} _3,189,4 Connecting—6a tinea 118%!...... ance atbis See yates 
'y American Exchange...) 5,000,0 1,556,3, 15,321,0 4, 670,0. 799,0 14,84 ie | tielewwabe ~Mort., és... 7 to | pref 104/210 
7 Seen enee core one 8,000,0 Trang! eS’ saa's| 8,093.9 1s! 2b7e's | Del.& Ba.B.—lat, 78.1905| 132 |.-....|contral Ohio .............- 49 to] 51 
+ ro — Rapamag pimaes 900,0) 1,000,9° 6,049,5 1,500,0) 204, ee LE be, BO. 114 “Liccoc-|| PROSOTTOU...cco.ccccccccs suo salbiaaiite 
25 Mercantile... .... .....! 1,000,0 633,6 8,360,6 1,601,3. 789,9 8,656, 1 omcene Auber. mort, A 1909,)°°°°” wasemn Macranh ., ey guern 
‘By: Pacific ......---..---- 422,7;  311,2) (2,583.4; | 216.8) 532.5 1349's | Harris. P. M't J. & L.—48| 102 |......;/Wilm’gton Col. & aug’stal 110 4222222 
a4 P coreee| 1,500,0; 820,4 10,666,858, 2,645,4) 206,6 11,154,5 | a a p _T.—1st,78..) 105 [107 |) RAILROAD BONDS. | 
if Chatham... .......... 450,0| 5171 4,843,3) re She's] Santa | 94 mecrte. 18. --ve-n-ne-- > iene Atlanta & Char.—ist, 7a. 12212, 125 
B Ag eop 8s ooee ¥ , ‘ = 5 aon = 0 _ 4 of ae re” ~ 45 ‘ ae gama petnecaine 104 Ly Income, ee => aomen 
ai Worth America........| 700,0 57,3 3,828,9) | 588,5,  235,7 4,296,1 Leh V latte, ga O.Ai.o0] 133° |.....l/Balt @ Ghio~ 55, i905 21] 107 pane 
te & Maoover...........-..../ 1,000,0 1,042,9 13,452,323 3,119,7 S92, 4 14, 207, 1 ad, "'s ree. 1910 ’ ‘ _ 1140" || Cape Fear & Yad: “1st, és) 101 1204 
Bt id cies canecdod 500,0 260,5 3,005,0 411,2,  280,0 3,002,0 Cons. 68 Be R. e883 1344135 | Cent. Ohio—6s, i890......! ...... ~<a 
4 CIUGENS’.. 0-20. ss sone 600,0; 363,6) 2,696, cit 28764 North Penn.—Ist M., 78. ...... 1202 Char, Col. & aug. ~ lst, 78) ...-- 2 
Fi Nassatl...-- -.-----00. 500,0, 178.9 2,481.1) 236,2) 304.8) 2,876.4 | Ny. Phil, & Nort —lst, 68) 1054,'107 "| Cin, Wash. & Balt. —1ats.| 973;; 9814 
oe Market & Fulton.... 750,0 654,58 4,329,4 842,09 221,7 pegee Santen a peta pe ane aie AE he eT iy CY etestencnseliemensy Gilet 70 
4 ®t. Nicholas,.......... 500,0 218,38 2,039.0 27,1 oat! 1,77, Penn. ..Gen Gn coup, 1810) 151 f...... '! Sds, 38. | i eee 
‘ Shoe & Leather “<6 o- 500,0 231,5 3,067,0 769,0 330,0 3,903,0 Cons. 6s. "col oup 1905.. 123 Res | lsat inc. os 5s, 193 ‘ 31 ei iiaaidiniai } 13 — 
Gontinentaln ----"| 19000] ’asa’l| Seles! pons be22! saes'y | Cone.. Ge, coup...1919.| 115 |:---.- Seab dd Hon ke—94, 3986) 000 
®, coves y Zo-4, ,< iD §52,2 ,265, “9 ++ 411 
, ’ aan += 249s = ae a STIR SE SEER West. M4., 3a guar., i. ay; \noeeee 
f a NRO: cain 300,0 345, 2,076,1 2004 342,2  2,070,0 4 ‘as, : r , . poet ae ane 
Importers’ & Traders’) 1,500,0 4,034,3° 22/1202 5,066,9 930.4 23,597,3 | Perkiomen—1st, 6s,cp.’87| 101 _}------ Wil. Col. & Aug.,6s,910. 
z ae spocncesos| 000, 0. 1,736,2 19,3582 5,142.5 AT Ve > 44h + Pershare. ¢ Last price this week. 
ferth River.......... 240.0 100,2; 2,024,% 157,7 52,2, 2,243,2 
5 ast R aii et 250,0, _ 124,0 1,258.3 78.8 317.2 me New York Local Securities. 
ah Fourth National...... 3,200,0, 1,304,7, 18,773,0 4,110, i6,2° 19,473, 
a ‘entra! National......| 2,000.0  '531,3) 467.0 21256,0 1,291.0) 10,537,0 Bank Stock List. 
£ Second National...... 300,05 212,8 3,618, 460, 74,4 467, ane id. aT : ‘d.| Ask 
yd Ninth National. . .... 750,00) — 278,3 6,030, 1 1408 : , ons with BANKS. | Bid. | Ask.) BANKS. | Bid Bid. | Asl {= ANKS. | Bid. Ask 
First National........ 500,0 5,875,8 21,534,2) 4,07 24,7) 21,517,5 ae — 300 |... lIn yc lo00 | nee. 
Third National.."*2) 1,000,0 "217,8| 5,841.0, 1,387.2) 139.0, 6,121.7 | America -----/170 1 German Aaa. 114. (20000) NAGNaba 122, [oe 
{ =. LA. Nat'l Exchange) 300,0 Ah7.6 Looe st" 130 e851 Broadway .../270 [230 Germania.... 200 |...... ji ae 137 ‘s 140 
| Yori 250,0 362,4 2,304, 613,0 res ort . Butchs’ °€ Dr.l175 |...... Greenwich...125 |...... N. America. . 52 
New York County...) 200.0, 04,1, 2)304,4 651-2, 1646 2879.1 | Butehys Dr./179 |. lHanover...../213  |22222. North River. 135" |142 
German-Americau....| 750,0 = 211,8  2,691,0 — 592,1)  129,6 — 2,661,6 i... 1230 Mud. River...240 [0..... Oriental...... S88 l.casse 
: Geass Bettenal......... Sono| Gail Gaseil -ees|- oos's| sass’ | Chatham ....|230 | scones Tm.& ‘Trad’s #18660 [222222 Pacific........ 1166 |2onose 
; Fifth Avenue......... 100,0 652,1)  3,856,1 57, 925,2 3, 50,05 re i al _...13500 |3300 |\Irving........ ae, Park ........ 181 1183 
1) a | Sees) eee) Stee es! «Bits, eee Seles | City... 1340 |......[\keateer iis’ 900 |..-- People’s....../190 ,..55- 
Gormania..............| 2000 364,8 2,460,0'  213,8) TO eee | Gitizens’.....[147 150° ||Manhattan.../161 /i65” ||Phen .|132 1g 
Waited States..-..2.2. sone) staal Sasalal “aeas| exi’s| Seth's] Commerce...(175 |180 ‘Market& Ful 180 (185 Republic.....1146" |.-...8 
Lincoin..... 00,0; = 179.8, 2,940.8; (759.1) 251.2, 3,675.8 | Coe e ental 1123 |130 ‘Mechanies’../173 180 |/Seaboard....2120 [2.20 
ns erence ssete 200,0; 232,55 2,202 418,0 241.4 eps's | Corn Exch...'215 | M'chs’& Tra’./155 |... 'Second..... soe leecces 
witch National ....... 150,0| 243.0, 1,351.5, 378.2, 198.5) 1,693,6 | Corn Exch... 210 |---.-.1/ Mr cuantile. “lise Kecoees \Seventh....../120 |...... 
: Bank of the Metrop.. 300,0 429,6 3,653,9 929,6 272.4 4,733, oO tith a aes |... 'Merchants’../143 |... |/Shoe&Leath.|....../155 
| West mide............. 20,0 201.0 1,937,0 324.0 265,0 > 234,0 Fifth Ave a Th eae '|\Mereh’ts Ex./115 |120 |/St. Nicholas.;....../125 
Seaboard......-....... 500,0, 128,0 2, 427. 0 551,0 2830) 3, 1 ‘* 0 Fir panne 29000 |...... 'Metroplitan . | 1149 12 State of N. Y.. 17 
Sixth National. oe 200,0 ty 0 1,720.) 456,0 115 rg 10) ee ¥ 14th Street...145 |...... || Metropolis... 230 |-++-- Tradesmen’s. 102 |104 
‘Western National... _3,500,0 ° 87,6 10, dss ant i 25,7 | 1, 626, 4) ¥,¢ ome Fourth 13% 142 | Nassau 1153 |---- United St’es. 210 +s c0e 
apeeuee viz | ..__\tNew York...1228 |23: y 22 
+ Total ........ ... .. |60,762,7 51,586,0 394,410,9 90,063,1 28,114,0 0417, 787,4 | Gallatin... 245 | ----- || New York...'228 (235 Western.....| 9242) 94 
+f Gas and City Railroad Stocks and Bonds. 
t s. | Specie. | Is. | Deposits.+ Circ’ lew “ings. , 
14 even | - satarll fenee arm ie ws moat pi : ew GAS COMANIES. | Bid.) Ask.||GAS COMPANIES. — | Bid. ; Ask 
; N. y. Banks.* 7 } $ $ # ~ 7 - —— } a ee 
E Oct. D oseccs seeder cost, 4 ($4,902, 9. l29. 705, 3 412,762,8 6,517,9 811,518,6 | prook! lyn Gas Light....... 107 |108 ||People’s (Brooklyn) i ail ‘ 4 75 
7) eae oe 397,243.2 2 25,0) 50, 0/28, RS2_0 414, 469. 86 eas 722,328.8 | Citizens’ Gas- Light...cccoe | 53 BD ee SES ERES. . . covcccescons 125 (126 
yp | =e 694. 231,3 28,090,8 421 884,: 6,491.3 $67,105,7 | ~ Bonds, 53...... veeveeeees/ 100 103 i ais iat a anal 106 ‘33 
bk ere se 393, 706. 4 '92°460, 7 27, 871,1, 418,533,6 6.48 i, 1 6383,132,6 | Consolidated Gas......-.- | BO Bi Metropolitan (Brooklyt n). 86 
1 SNCs - “Bovagove-secnce- 304 410.9 90,063,1 28, 114, 6 417, 737, 4 6,365,8 ‘Ot1,188,2 Jersey City & Hoboken. {170 |...... Munic ipal—Bonds, 7 1105 
F Koston Banks.* Metropolitan— Sonds...... ‘114 |......||Fulton M ‘unicipa! ase eoee pe -y 135% 
: Oct. 20 .....-....22...(149,520,3/10.757,2 3,564, 1/127,346,915,110,4.110,3°7,7 | sratue) (N %, > peewee “4 9914110019 | Bonds, 63........-.-....+- 5 
p 27 wwenercvee- coe. | 149,869, 1/11,233,0) 2,873,4'125,036,215,052.7 102. 015. 7 EN TE 100 |102 |/Equitable...... .......----- 115 120 | 
5 BOT. B anvevevee 251,396,3, 10. 657,2' 4,059,7 128, 148, 4/5, 113,5'109,704.9 | Nassau (Brookiy ae oo sin Bonds, 6s...... ae cocece 
6 Fulladel. Banks." ‘ScTIp........-------2200+ i 
é 16,0 24,529,2 | 95,6 42,0 2.695,5) TIISLA = | 
i “7 oe Pea OE 7910 24°995,7 | 95, 326.0): 2701.0) 90779 [City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.] 
1 Row. Bocca] 88,5860 240s3 | 94,961,012,684,7! 69,85¥.5 | ae & Ful. P—Sik.| 25 26% D.D.E.B. & B.—Scrip6s.. 105 106~ 
} * We omit two ciphers in all these figures. + Including, for Boston and Phila- Leb met t., gos Penny a aed iil We ek AV. Y-Tete Kesseesens co i lorie 
4 deiphia, the item “due to other banks.’ mht ben Beg te 19 O4.....2.|1033q 104%g 42d & Sar St. F'ty—Stk. 208° 215 
+ Quotations in Boston, Philadelphia and Baltini re: pt amort., 58) 1914... 25. 103g 104 ast mort., 7 8,,1895..----- 10 11g 
+ Wi Jo (LUU ‘ ' 
; Following are quotations of active stocks and bonds. A ful ots guar. 25s, 905, --+| 90 | 28 | Ist mort. fe: 191 " Moen 110 in 
; ° ‘ity—Stock..... 32. 1135 d mort., income, 6s..... 
i list is given in the CHRONICLE the third Saturday of each month. Brooklyn \ b. a 103 1107 |'Houst. W_St.& P.F’'y—Stk.163 | esse 
a Bklyn. Crosstown—Stock. _ ned mes , 78, |. peer a 112 
is . ; a. | < 0) |...) Nin ve.. le iieail scciieaaie 
Be SECURITIES. | Bid. “Ask SECURITIES. | Bid. Ask. pistmort.. 74, 18 8. See eT mp ee ee 
1a | Atch, & T’p’a —(Cont’d)—' Central Crosstown—St’k..:140 (150 || 1st mort., 5s, 1910........!103 |104 
18 | - Plain, 58.... | 85% | 1st mort., 6s, 1922......., 116 /120 | Sixth Ave.—Stock. ..2....|155 [157 
4a ’ Mortgage. 53 | Sens 102 Cent. Pk. N. & E.Riv.—Stk. 85 | 3€%2! Ist mort., 7s, 1890....... 105 |106 
iy! m 65%) 653, | Trust Gs mricnoemmctdestags |)”. laatas Consols. 7s, 1902.. 116 |118 | Third Ave. = StOCK.«sceee-- 214 |220 
; B vane" 1994 200 "| Burl. & Mo. R. in Neb. ee Christ’ph’ r&10th St- Stk. 120 [125 ||" Bonds, 7s, 1890....-.2..-|101 {108 
a | | te ae | Exempt, 68 ........... a, eee Bonds, 7s, 1898 111 (113 | Pwenty- ‘third St.—Stock../205 208 
é 180 185 |, Non exempt, 6s......... 109 'geecee Dry Dk. E.B. & Bat y—Stk. tt - bn | 1st mort., 73, 1503. ...... 110 | 
> Boston & Providemeé....) .....- ‘248 || Land grant, Ne a ‘ a 111% th 1st mort., 7s, 1893....... ‘1i Eton 
> Boston Rev. B. & Lynn..! ...... oo California South.—1st, 63. -..... 112 , . " 
: 24%, 26 || Income, 63.......--..-.-. 63° \ 654] Unlisted Securities.—Quotations from both Exchanges: 
§ ‘14 ee Conael. of Vermont—5s..' 4% 5) —— ==> —— =e) 
4 31 \......||Eastern Mass.— 6s, new..| 124 |... . SECURITIES. | Bid. Ask. | SECURITIES. ( Bid. are 
ey é eeeee tj ta oS An peso gga 63 ie iil 2 Am. Bank Note Co a \o7 27 “30, : Mex. Nat. lat mor, tr. rec 46 
tT SIT) Shu Kans. city Law.& So—6s| ....-. 114” | Atch. & Pike's P’k, Tat 6s OE Iesencel| New oe gr NegemneNaat 00 lvaeaee 
+ moore] “es | 96 Ee Rompe. & Birm—Se, B's 93% | Au. & Chew. Air Line....| oo |193 || sd cories B e- a iE 20 | 22 
} Tee et HE tine Gate Oe tee ae iit {°7~ Lamokigh Giovd-ateek..| $7 | 40 Mt. Des.& East Sh. La.Co.|2°00 (2°12 
ce NEM Seo ocece cocesecsce i 111 Te K.C. Clint. & Sprin ft . “997 Branswick Co ... eceehas 2. | N. J. Southern .... — te 
; BRS 80 | 83 || Little R. & Ft.8.—ts eeee| c-e-ee 106 | Cahfornia Pacific......... | 2's 110” ‘Newp.N. & Mise, val... 13 | 14% 
Sia = =— RRR 127%) ..--- || Lonisv.Ev. Sct. L.—l1st, 68 105 105%] Ist mort, aw -o0e ceeeee 107 1 9 NCY &G ‘aL cones 97 | 4i"* 
+ 7549} ..-206 SEG Ecc sacucce! osse00 5A, 2a mort. oon gy ber ‘ ‘7 LN; 24 mort —_— — "8s | 10 
H ‘ y “aee| Atl.—Ben,, tr. rec. § wen nessere eoeenee 
i 34 ae” MgB Oe  & Ont.1908, + Ge, 100 ree ey ten Sse yaad Ly 42" 8 x ¥, Loa & fiir are: , 50 Rimi 
(es | ee i +e al Con. & Imp..| 35 0 || utual Tei.......... Je sence 
1) |§§# |§ &.G,Memph.& Birm. ..; 2... | 46 —— Gonitai as aad | if ite Dela. ahere & at. _ — Seen 7 N North Riv.UCons. C»>.scrip.) 5% 6 
+ —— | il Y. tN E tel naa ist, %s..| 1e3 ¥ 123% Pre ee 23 | Ocean Steam.Co.,ist guar. ae 104 
a> a N ‘tee ~yaliemeadiieons EET ET a Nav C9. consol. | "| 20 |/Pensacola & Atlantic. 7 
+ | lst mort., €s } 113 113%, ] Fla. R’ ye a } ( 
a —_—i(ds«n  EeRrorencenioat=] esses a", eo al 106 | | seorgia Pac.— 13 | 14 ||Phil & Read. ad a-s.pa. 68 | 69 
—_— + =i Pe lcrn Soesee coneee sr 4 ore LG. Cons., 68 et I cntintieince acaaniia eo" 1 OD 110 | Postal Telegrsph- Cable.| 38 | 41 
i tT Ogdens, & L.C.—Cons., 68 “Os 98 —_ icalegrtclana ig rie a teas Rich. & Al..2d, Drexelree v5 | 271g 
.% — 13 4 116 - a a aii Ae ar ( onsol. 5 a Atalar a Ae | 765 78 \|St . Ft. =. @ Wich.,cert.|...... 10 
+ oe it “Texas Di cee re ae Income 5s." 25 | 27 | St. Louis & Chioage......|..... | 12 
ie & Worcouter 22.) 179° |) Incomes.vasse 2 es] 90") 8249 | Jarvis-Conmlii, at. Debs, 9s [03 | F Paul &.< Gr. Tr., iatés, 96 100 
ie 4 sake’ ee Paes ee Iwiscon.< Cant. lst M.,58} 874 88 Kauawha & ON10.-.....-.. =. 5 eer A on aon + 
1, Qidwotony. 21742175 || Income 58 oa. a cata) Ey! eenaenes eeteeeee eee) vis: Senedd Aged te 
13 _ & ae | Pebass P i a ie Se |; lh ou cones een ee See Ys Belen . ; 
4 ; ; . IB. cnccccovecsccccesce| 70 Toledo ‘Peoria & West...) 13 21 
 Q(2.2[——_itmeanm = oe “ié" ||Betr'e Gan aD SCOURS. 1 gate ito I setatiaie of 7} 9 | eS Meridian —1st. 91 | = 
- ss Wisconsin Central ....... TE BF + rem lie aes pear paper wee Me 5 Pomb., ist 3/105 *|...... | 2d mort........... a: veeeee le eeee . 
- ss Preferned...- .......... = sedi eae * ast Ponnay oa 56 38g mre & Wilkes Ooal...| 29 | 30 | eeeees. sgrreeeees “so 3" . 
: Meantve de Wiitameanart } 2 oek, pre 
16 - 1201s 121 |/Elwira & Williamsport..| ......|.---.. ty ate lage hag p< HE Pa , a . 
+e a. ™ Ran an | nes wd " "eR! Mex, Nat.Construct'n Co. >. 27 : 28 |Vizgtnie Mid, Be en. be guar “geace 86% 
{ Po. shaie. « Last; rie this week. 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 182 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


toall regular subscribers of the CHRONICLE. 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 
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The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 




















































































































ROADS, 
Weekor Mo; 1888. 1887. 1888. 1887. 
= $ | $ 7 

Allegheny Val..|Sept’mber.| 188,021; 180,959) 1,515,685) 1,483,551 
Atch. T. & 8. Fe.|Septv’mber. 1,411,850/1,506,261 11,238, 992 13,634,173 
Atlanta & Char. |August....| 103,930) 105 008 819,916) 785,962 
tlanta & W. Pt../Sept’mber. 31,802 39,395 5 220, 541 274,102 
Atlantic & Pac..| ath wk Oct 78,566 59 301) 2,341,108 2,163. 603 
B.&O.East. Lines| Sept’ mber. |1,391,180 1,617,085 ere See heey 
Western Lines. Sept’mber.| 410 394 "437, 600 eines § <duh 
Tiles: cases Sept ’mber.|/1,801,574'2 054, Amenities iii Se antl 
Balt. oh Potomac Sept’mber. 133. '976| 129,034] 1 140,500 1,063,906 
Beech Creek....|Sepvmber. 67,768| 62,717 85,397) 534,841 
Buft. Rooke & Pitt 4th wk Oct 75,548 59,651) 1,588,071) 1,759,656 
Bar.C. Ra & Ny. October ...| 336,850! 319,668] 2,274,025) 2,400,998 
Cairo ae i: Chic. 4th wk Oct, 19,020 21,304 603,469 | t 32.430 
Cal. RLF ag 3d wk Oct. 19,751 31,416) 1,263,261) 1,154,509 
*Camden & Atl’c/Sept’mber. 75,4 62,504 582,688) 572,782 
Canadian Pacitic 4th wk Oct, 451,000) 414,000/10, 4 6,430, 9,168,435 

Cp.F’r &Yad.Va) October ... 35,680 29,128 7,530) 222,85 
Carolina Cent... Sept’mber. 41,112 54,483 362 248) 351.114 
Cen. RR.&Beg. Co. Sept’mber.| 646,361) 784,702} 4,895 (08 2| 4,331,961 
ntrallowa..../4th wk Oct 40,169 37,846 2,132,631 1,079,422 
ntral of N. J. Sept’mber..1,328,212) 997,120) 9,709,826) 8,515,839 
Nentral Pacifie .; August .. |1,526,555'1,367,266)10, 222.0 57 8,434,19 2 
Ventral of 8. C. August. — ‘51s 6,489 65,685 53,21lu 
Cent. Vermont..|3d wk Oct. 62,929 EE « Uthat the aia. > gens 
Chariest’n &Sav August.... 32,211 30,327 370,015 323,504 
Cheraw & Darl |August.... 5.981 5,427 47,767 44,240 
Ches. & Ohio..../4th wk Oct} 138,779) 137,450)  ........) eee ee ee 
Ohes. O. & 8. W../3 wks Oct.) 137,411) 148,484) 1,569,087) 1,515,163 
Ches. & Lenoir... |August.... 6,703 6,003 51,018 41,721 
Chic. & Atlantic. 4th wk Oct 64,230 69,202 1 ,807 he 1, 829,679 
Chic. Burl. & No. |Sept’mber. 9&,792| 173,062) 1,255, 938 1,786, "409 
Chic. Burl. 4" Sept’inber. 2,475,144 /2,46. 192. 1:16 "588, 313. 20. 290, 934 
Chic. & East. [11. 4th wk Oct) 57,995 56,943} 1 ,763,7 15, 1,686, 569 
Chic. & Ind. Coal 4th wk Oc t| 18,300 14,800 428,525 "341. 197 
Chic. Mii. &St.P. 4th wk Oct) 979, "000 9: 23,965 » 19,974, 500 20, 208, 137 
Chic. & N’thw’n. ee. 2,71 4 7 the 2,853,641 18 636,05 7/19,512,756 
Chic. & Oh. Riv. October 5635) 5,202| 3: 30, 56,968 
Chie. 8t.P. &K.C, Oc tober. 270,571, 227,:20) 1,869" 975 1,351,048 
Chic. St.P.M.&0O. |Se yt'mber. 650,802 702,189) 4,601, 206, 4,849,015 
Chic. & W. Mich.) th wk Oc: 40,611) 39, 864! 1,188,383! 1.17% "505 
Cin. Ind.St.L.&C.; August... | 241,876 237,453) 1,700, 971) 1,737,564 
Cin. Jack: & Mac. 4th wk Oct, 17,02 29 15,942 441,67 r 395,435 
.N.O. & T. P.. 3d wk Oce:.) 62,338) 70,375) 2,880,17 3) 2,637,939 
Ala. Gt. ay 3d wk Oct.| 30,974) 32,886! 1,184,491! 1,193,536 
N. Orl. & N. E. |3d wk Oct. | 20,119! 18,082) "651, 438 "511,317 
Vicks). “ Mer. 3d wk Oct. 11,096). 14,115) 34 1.409 406,492 
Vicks. &b P_i3d wk Oct. 478) 6,735 399,03 418,616 
Erlange yh 3d wk Oct | 145,005) 152,193) 5,546,541) 5, 167.900 
Cin. Rich.c Ft. W./tth wk Oct) 12,059) 12,434) 338,482) 347,086 
Cin. Sel. & Mob.. | Sept’mber 11,266 13,598) tok’ 74,821 
Cin. Wash. &Bailt. 4th wk Oct 59,170, 67,454) 1,735, 637 1,812,594 
Olev. Akron &Col 3d wk Oct. 16,42; 11,714 "539,223 453,825 
Clev. & Canton Sept’ mber. 34,559) = =36, 192! 283,914 270,827 
Clev.Col.C.& Ind Sept'imber.| 783,563 809,823, 5,582,204) 5,760,272 
Clev. & Marietta 4th wk Oc: 9,180) ¥,850, 228,875) 251,611 
Color. Midiand..)id wk Oct. Py re | 1,042,349 reli: ak 
Col. & Cin. Mid (4th wk Oct 8,841 sees?) "304,289 268,755 
Ool.Hock.V.&T. 4th wk Oct 79,177 127) 2,498,171) 2,278,718 
Denv. & Rio Gr | 4th wk Oct) 230,000 2-0" 800, 6,371,891) 6,518,857 
Denv. & R.G. W. 3d wk Oct. 31,200 30,200 1,040,947 906,698 
Den.S.P’k &Pac.' August... 105,137! 131,856) 725,55! 852,080 
Det.BayC.&Alp./Septmber., 33,34 43,509, 356,634) 366,372 
et.Lans’e & No. 4th wk Oct 36,697 33,577 | 855,869) 952,767 
Duluths.S.&Atl. Sept’inter.| 183,588 191, “OS 1,074,981! 1,080,516 
E. Teun. Va.&Ga. 3d wk Oct.) 125,839, 127,613) 4,426,739; 4,144,196 
Evans.& Ind’plis 4th wk Oct 8,188) 6,816) 203,885! 195,957 
Evansv. & T. H. 4th wk O.t 23,748 | 238,974) 713, 969) 720,161 
Fitchburg ... ..|/August.. §31,365| 486,023) ....... siliaeietine 
Flint & P. Mar rq. 4th wk Oct 69,961! 69,633, 2,004, 161. 2,147,286 
Fla. R.& Nav.Co. F AUZUSE..- 5,717 64,153; 674,748: 667,775 
Ft.W.& Den.City 3d wk Oct. 29,359 19, 57 813, 718) 541,901 
tWhole syst’m. (3d wk Oct.  Swalliets -  mieene gt dees 
Georgia Pacific . lithwk Sept 52,585 34,716! 913, 526, 858,673 
Gr. Rap. & Ind... {th wk Oct yg 74, 528) 1,8%5,737! 1,992,297 
Other lines..... 4th wk Oct 755 4,463| 167,121! 136,591 
Grand Trunk .. |W k. Oct.27 420° 319) 419,209 15,052,942 16, a 1,064 
Gulf Col.& 8.Fe | August... 27 7022 234,028; 1,755,838) 1,5 23,205 
Hous.& Tex.Cen.;3d wk Oct.} 106,455 103, 396) 2,048, "413. 2; 113° 154 
Humest’pn&Shen |Sept’mber i4,800) 16,905, 106.708 111,! 922 
Dl.Cen. (111 &So) Sept’mber.| 910,671 1 ,099, 738, 4s, «oy 036) 8,262,310 
Cedarf.&Min.'Sept'mber., 10,626 9,78 667 85,57: 
Dub.& Sioux C.|Sept'mber | 88, 975 771592, 396%53| 591/591 
Ia. Falls &8.C.\Sept’mber.| 69 061) 66,507, [574,233 487,80 
lowa lines....j/sept’mber.! 168,656) 153,879) 1,242,553) 1,165,346 
Total all..... Sept’mber 1,079,327 1,253,617, 9,631,589| 9,427,656 
Ind. Dec. & West. 'Sept’mber. 39.763 38,674 269,05: 312,626 
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Weekor Mo| 1888, 1887. 1888. | 1887. 
} 
; < i: ¢g 
Kanawha& Ohio/ 4th wk Oct! 7,536 7,908 230,028) 154,346 
> ~~ 8.&Mem. 3d wk Oct.) 87, ae 99,408! 3,357,319 mah ay 
C. Cl. & 8 ‘7 3da wk Oct. ‘57 5,158 213,723 
< mC. Wy. & N. W.|Sept’mber | 30:260 CE a gina Bt A, amen 
Kentucky Cent .|October...| 104,839, 104,797 855,334; 884 ‘492 
Keokuk & West. |3@ wk Oct.| 7,614 7,90 254,346 265,073 
<ingst’n & Pem./4th wk Oct 7,940 05 166,410 143,201 
Knoxv. & Ohio |August.... 39,916 42,123 317,123 92,3 
Lake E. & West (4th wk Oct 66,559 62,657| 1,779,103) 1,752,805 
Lehigh & Hud.. |October. 22,357 17,956 208,01 ol, 
Leh &WilB.Coal |Sept’mber.| 979,866; 832,740) 7,527,017) 6,277,497 
L. Rock & Mem (3d wk Oct. 15,44 24,781 28, 635,609 
Long Island..... a .-.| 287,006) 265,966] 2,958,412) 2,791,182 
La. & Mo. Riv...|July .. .... 39,707 55,927 3,326 328,216 
Louis. Ev. & 8t.u.|4ih “a Oct 23,371 28,956 773,594 834,398 
Louisv. & Nashy. 4th wk Oct) 443,260, 498,621/13,243,661/13,090,716 
Lou.N.A. & Chic./4th wk Oct 69,520 3,318] 1,880,975) 1,878,620 
Louisv.N.O. & T.'4th wk Oct $3,889 85,528; 1,819,135) 1,606,914 
Lykens Valley. |Sept’mber. 75,305 90,587 749,587 508,108 
Mar.Col.& Nor’n! Oetober .. 7,837 6,830 71,532 55,842 
Memphis &Chas./3d wk Oct.| 33,258, 42,184} 1,212,884] 1,313,944 
‘Mexican Cent [4th wk Oct) 173,769) 148,011) 4,635,277 3,878,435 
Guad’jara Br. .)4th wk Oct SEE seeteee<t) §=©6sanncans ceaccege 
San Luis Div. |4th wk Oct) SES, SR poets... O 
;Mex. N. (alllns)/Sept'mber.| 137,122) 133,253) 1 .637,749| 1,277,898 
iMexicanRailwy Wk Oct. 20, 117,030 87,582! 3,011,128! 2,924,560 
Mil.L.Sh.&West | lst wk Nov: 53,996 8,681 2,428,289 2,830,897 
Milwaukee & No.|4th wk Oct; 35.631 30,198 891,149 796,597 
finneap.& St.L.| .ctober.. | 150,000) 146,017) 1 ,120, 625; 1,217,290 
Mo Kan & Tex.|.ith wk Oct) 237,58> 231,42! 5,185,458 6,152,141 
Int &Gt.N’rth |2 wks Oect.| 171,269) 186,169} 2,302,992) 2,397,698 
Mobile & Ohio. October | 253,170 262,480) 1,980,604! 2,025,796 
Nash. Ch. &8t.L. Sept’'mber | 271,17 270,145) 2,295,963; 2,255,786 
Natchez Jac.&C |3 wks Oct.. 10,242) 13,721 113,355 30,060 
New Brunswick.) August.... a. 858' 74,000 656,404 508,722 
N.Y. ven. oF. October. ...3,175,796 3,534,900/29,288,491/29,810,699 
N.Y. E. Auvgust.... 12, 440,766. 2. 411,831/|17.666,146)/ 17,240.698 
N.Y. & New! a Septmber.; 501,128 484,232) 3,924,202/ 3,710,071 
) ey i 4th wk Oct, 14.654 te “name 
N.Y. Ont. &W... 4th wk Oct 46,481) 43,857 1,431,020 1,298,811 
N.Y. Sus. & W.. jSep?mber.) 130,445 131,023 1,059,423} ‘998,167 
Norfolk & West |4th wk Oct 99,447 93,481} 4,040,022; 3,402,055 
N’theastrn (8.C.)|August....| 34,730, 32,37- 410,182! 345,196 
Northern Cent’l. Sept’mber | | 566,205 452,632) 4,628,897) 4,679,189 
Northern Pacific) 4th wk Oct! 732,167 566,604)/14,638,207/11,032,406 
Ohio & Miss. .... 4th wk Oct) 81,110) 93,939) 3,174,31 445,118 
Ohio River .... | 4th wk Oc * 12,374 11,506 388,534 301,069 
Ohio Southern. |October. .| 55,999; 61.129 457,729 472,617 
Ohio Val. of Ky. |October .. | 13,917 9,13 108,261 83,688 
Omaha & St. L. |Sepvimber. 37,920, 36,631 28%,739 309,883 
Oregon Imp. Co |Sept’mber.) 405,196; 362,443) 3.724,097) 2,¢ 971,431 
Oreg. R. & N. Co. /Septmber_ 623,039 487,246 4.507 272) 3,605,306 
Oreg. Short Line) August... | 93,008 195.6%1! 1,.€50,878) 1,292,337 
Pennsylvania. Se pt’mber 5,285, 426 5,006,568 43,356,976 41,053,674 
Peoria Dec. & Ev.\2d wk Oct.| 15,788) 16,783) —.-...... Pag error 
Petersburg...... | August... | 31,621! 27,588! aa 540) 238,198 
Phila. & Erie... Sept mber.| 447.032, 339,523) 3,262,519} 2,971,951 
Phila. & Read’g. Sept’mber. I. 932,783 1,968,612) 15,034,97: 5116 '003.58L 
Coal & Iron Co. 'Sept'wber | 2,025,682 2,135,081) 13,426,505 13,489,282 
Tot. bothCo’s.. Septmber. 3 95,465 4, 103,694 | 28,461.780 29. 542,813 
Pitts. & West’rn (4th wk Oc ti 67,664 62,7 738! 1,663, 729 1,687, 198 
P’rtRoyal &Aug.| August... 22,162 15,995 218,489 202,428 
Pt. R’al & W.Car.' August _..| 24,987) 15.363 203,418 165,628 
Prescott. & Ariz./October.. | 10,944) 7,176 101,880 74,112 
Rich. & Allegh’y.; August... 64,719, 65,65° 402,222 402,344 
R&wW.P.Ter.Co— 
Rich. & Danv.|October ...| 563,3°0) 527.800; 3.760, G18 3,555,120 
Va. Mid. Div..!October . 366,000) 154,000) 1,526,756 1,382,328 
C. C. & A. Div. October .. 115.750, 109;228| 741/827) "690.906 
Col. & Gr. Div. October . 69,800, 65.801 490,055/ 428,916 
West. N.C. Div October...| 62,350) 62.304) 526,349) 579,705 
W.0.& W. Div. ‘October . __| 12,2v0 11,800 LOL,&95) 100,165 
Ash. & Sp. Div. October .. _ 10,900: 10,158) 95,392) 61.173 
Total all --2- October . 1 ,000,300, 941,300) 7,242, 892) 6,798,008 
Rich. & Peters’g August... | 20,459 19, 1 31 176, 37 t| 152,231 
Rome W. & Og ../ August... 353,362 347,774) 2,152,276) 2,025,145 
St. L. Alt. & T.H./14th wk Oct) 29,500 34,749) 757,721) =779,983 
8t.L. Ark. & Tex [Ath wk O-t) 129,640) 112,083) 2,383,841) 2,034,483 
St.L. & Saniran. 4th wk Oc U 223,036) 222,557) 4,704,554) 5,056,329 
S§t.Paul& Duluth Oc ober 162/062) 206,484) 1,285,185) 1,394,167 
St.P.Min. & Man. October . 972,600 1,061,800 7,AR5,971, 6.661,197 
S.Ant.&Ar.Pass. October. | 100.1 i 6-,475 8! 9,482 424,947 
Scioto Valley.... S-pUmber | 72,536 77,763 500,.57; 579,689 
Seab’rd & Roan. Sepumber.| 57,997 65,655 462,075 423,131 
Seattie L.8.& E.Septmber.| 12,851 these” skeet ae 
ShenandoahVal.|/Octuber ... 75,000 96,043 103,562, 743,21 
South Carolina...Septinber.| 100,588 4 42,257 *69,180' 836,438 
So. Pacitic Co.— | 
Gal.Har.&8.A./Sept’mber.| 320,495 295,097) 2,746,460 2,385,558 
Louis’a West.. Sepvmbei | 3,20 “72,: 36 690,212) 607,836 
Morgan’s L&T.'sep’mber.! 388,908 375,838) 3,519,957 2,954,907 
N. Y. T. & Mex. ‘Se ‘ptmber 18,442 17,402: 96,105) 125,200 
Tex. & N.Orl..|Sept'mber. 125,590 109,993 1, 036,279, 917,922 
Atlan’c system |Sept'mber 936,733 871.266 u89, 40, 6,991,421 
Pacitic system/Aucust ... 3,24 3,734 2,877,580 29's 795,326) 17/96 0.4: 21 
Totalof all../August.... 4,151,623 3,716,579 29, 947. 634 24,080,577 
Spar. Un. & Col, Aue Wat... 10.230 6,803 3s! 42,30 
StatenIis. Rap.) | ‘Oe tober. 60,505 62,307: 803,639) rh OP bey 
Summit Branch |Sept'mber 32.045 125,634 1,989,055 915.818 
SutroTunnel.... Sept'mber. 14,97¢ $469 242,867 180,272 
Texas & Pacific Ath wk Oc: 230,20 271,515 5,053,287, 4,756,796 
ToLA.A.& NM’ bh 4th wk Oc: 24,675 16,653. 549,301) 437,314 
Tol. & Ohio Cent. 4th wk Oct 46,552 35,424; 992,187) 863,720 
Tol. P.& We St .. ith wk Oe: 27,818 30,697 74 1,346) 97,059 
Tol. §t.L. &K.C ‘Sept’mber 60,057 45,008 -swovsvec] | >~cussadee 
Union Pacifie ... Seprmber ‘2,667 905 » 2,743, 980 21,292.907 20,781,843 
Valley of Ohio.. October .. 62,95! 54,308; 559,233) 517,714 
Wab. Western. ../ith wk Oct 179'943 209,381) 4,747,633! 5,375,715 
Wab., E. of Miss’ August. 704,267 703, 1 58 4,128,252, 4,424,568 
West N. Y. & Pa. 4th wk Oci 97,600  78,7.0 2,636,906) 2,315,579 
Western of Ala Sept'mber. 33,394 47,158 317,417 "330! 270 
tWest Jersey .. Sept mber. 140.856 le 3D, Gus 1, 241. 767; 1 167, 152 
W.V.Cen. &Pitts Septinber 67,542 52.498, 465,370, 269,676 
Wheeling & L. E. 4th wk O«t 26,401 21'861| 72,415! 609,985 
Wil. Col. & Ang.' Augus t . 46,586 49,221) 492,063, 443.7 "72 
| Wisconsin Cen. 4th wi < Oct) 149.716 138.088 3.189.820! 3.109 380 





* And branches, 


* Mexican currency. 


|| Ali lines included, 


+ Includes wiiole syste w from Fort Worth to Denver, but not earnings 
On joint trac k—E ueblo to Tr midad. 








Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 
There is an incr: ase of 4°12 per cent for the fourth week of 
etober, the statement covering 56 roads. 
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4th week of October. 1888. 1887. Increase. | Decrease. 
g et ee 

Atlantic & Pacific........ 78,566 59,301 | ee 
Buffalo Roch. & Pittsburg 75,548 59,651 et. campenee 
Cairo Vin. & i caesmetmanies 19,020 FF ha 2,284 
SOanadian Pacilic....ccce 1, J 37,000 eenreneee 
Central Iowa. .........-c0- 40,169 37,846 nn  ~“sesseseu 
Chesapeake & Ohio....... 138,779 137,450 . 7. 
Chicago & Atlantic ....... 4,22 emai < et 4,972 
Chicago & East. Ills .....- 57,995 56,943 Sn ~" debedes 
Chicago & Ind. Co *“neenaeve 18,300 4,800 ,000 eeeneeere 
Chicago Mil. & St. Paul.. : 923,965 St - wé<cdéec 
icago & West Mich..... 40,611 9,864 74 seesvece 
Cincinnati Jack. & Mack 17,029 15,942  , a ae 
Mincinnati Rich. & Ft. W 12,059 FB BARRENS Fae 375 
( ash. &. Balt........ 59,170 a -  cehevnes £,284 
Cleveland & Marietta. .... 9,180 a  whepedue 670 
Col. & Cin. Midland ...... 8,841 ae 1,186 
©ol. H. Val. & Toledo..... 79,177 75,127 4,050 oebecane 
Denver & Rio Grande... r EES 40,500 
it Lans. & North... 36,097 33,577 esti 4 
Evansville & Indianap. 8,18 6,816) eal. ééeeseed 
vansville & T. H........ 23,748 rw 8 €§=—&_ snasenns 226 
Flint & Pere Marquette.. 9,961 69,633 a a re 
Grand Rapids & Ind...... 70,271 Res 4,257 
| lit Ae iE AGIETE 6,755 4,4 at 86|°- esbevand 
*Grand Trunk of Canada. 420,219 419,209 cr aa 
Kanawha & Ohio......... 7,53 ed ee 372 
Kingston & Pembroke.... 7,940 7,555) RN tae 
Lake Erie & Western..... 66,559 62,65 i - déneahas 
Louisv. Evans. & St. L... 3,371 ery 5,585 
LIaonuisville & Nashville.... 443,260 | 55,361 
uisville N. Alb. & Chic 69,520 63,318 ene  dsbeinen 
Louisville N. O. & Texas $3.889 RR cabernet 1,639 
Mexican Central.......... 173,769 148,011 i ete 
Milwaukee L. Sh. & West 101,272 80,589 Dt” §=§>sesaeaeennes 
Milwaukee & Northern... 35,631, 30,198 nt ~ eleased 
Migsouri Kan. & Texas.. 237,588 1,421 Rae 
New York & Northern.... 14,654!  P-* 622 
New York Ont. & West... 46,481) 43,857 CS Ps, 
Norfolk & Western.......- 99,447) 93,481 RS 
Northern Pacific.......... 732,167, 566,604 ee 
Ohio & Mississippi........ 110, ale 12,829 
th TIE 12,374) 11,506 ee 
Ohio Valley of Kentucky. 3,749 3,07 ase 
ttsburg & Western...... 67,664 62,738 RE 
St. L. Alt.& T.H..branches 29,500 ences 5,249 
St. Louis Ark. & Texas... 129,690 132,083 ee 
t. Louis & San Fran..... 223,036 222,557 Re am: 
San Antonio & Ar. Pass.. 25,431 19,732 5,699 eS. 
Texas & Pacific..... ..... 230,202 _,* irs 41,313 
Toledo A. A. & No. Mich 24,67 16,64 en 2 
Toledo & Ohio Central... 46,552 35,424 | a 
To). Peoria & Western.... 27,818 omer 2,839 
Wabash Western....... ban 179,943} 209,381)  ....... 29,438 
Western N. Y. & Penn.... 97,600| 78,700 a 
Wheeling & Lake Erie.... 26,401 21,861 a §«emessses 
Wisconsin Central........ 149,710; 138,088 i aR 
Total (56 roads).........| 6,512,452; 6,254,795 475,958 218,301 
Met increase (4°12 p.C) ..| — cwccccce! —« scnovce. Rene. © sesmenes 




















* For week ending October 27. 
Net Earnings Monthly to Latest Dates.—The tables follow 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cove, 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 





‘a 
1888. 


r.-~——~ —-Jan. 1lo Sep!. 30.-— 


1887. 1888, 1887. 
Roads. $ $ Bd 

Burl. Ced. R. & No...Gross. 280,433 269,062 1,943,169 2,081,330 
Net... 84,919 4,656 392,689 453,931 
Cairo Vince. & Chic... Gross. 66,211 65,837 533,343 557,884 
Net... 28,136 2,920 64,635 181,314 
May 1 to Sept. 30.2 Gross.  .....200 — eeeereee 312,806 335,832 
Tj «teccs CEice:  seteieds  esenrses 111,089 137,775 
Carolina Central ..... Gross. 41,112 54,483 362,248 351,114 
Net... 12,983 20,510 107,526 96,665 
April 1 to Sept. 30 a -«eebes  ebeseese 212,217 210,463 
DR canncss POUUEnés §6sbenenne - sedbooes 51,464 40,950 
*Central of Georgia..Gross. 646,361 784,702 4,895,082 4,381,961 
et... 258,469 347,558 1,521,213 1,280,403 
July 1 to Sept. 302 Gross. = ..2...0. cee eceee 1,674,147 1,671,371 
months ....... [ah < colmunie — apésedtee 589,876 550,953 
Central Iowa.........Gross. 126,681 121,370 989,833 950,749 
Net... 13,238 8,487 51,012 57,401 
Ches. Ohio & Southw.Gross. 170,382 187,046 1,431,676 1,366,679 
Net... 66,643 90,151 501,419 544,703 
Chic. Burl. & No..... Gross. 195,792 173,062 1,355,938 1,786,409 
Net... 58,278 36,348 177,401 426,212 
Chic. Burl. & Quincy.Gross. 2,475,144 2,464,924 16,588,313 20,290,934 
Net... 988,448 1,133,317 3,317,075 9,056,175 
Flint & Pere Marg...Gross. 182,472 223,833 1,800,749 1,928,188 
Net... 63,192 70,724 554,061 619,996 
Kentucky Central....Gross. 101,342 107,318 750,495 779,695 
Net... 59,995 56,759 326,317 329,629 
Louisy. N.O. & Texas.Gross. 149,942 181,534 1,581,991 1,351,787 
Net... 20,056 538,682 339,173 334,901 
Ohio River.... .... ... Gross. 47,520 43,538 335,612 255,045 
Net... 24,746 24,107 145,421 116,674 
Oregon Imp. Co...... Gross. 405,196 362,443 3,724,097 2,971,431 
Net... 127,356 110,126 831,667 814,969 
Dec. 1 to Sept. 302 Gross. ..n.ccce —s secrcccee 4,075,312 3,235,900 
10 months...... Shs: senidiene: “Seren 907,441 859,603 
Oregon Ry.& Nav.Co.Gross. 623,089 487,246 4,507,272 3,605,306 
Net... 254,271 227,959 1,555,092 1,451,170 
Seaboard & Roanoke. Gross. 57,957 65,638 462,075 423,131 
Net... 25,906 28,265 148,22 140,160 
a? OP ere eee. <cceccoe -eacecees 352,638 332,229 
7 months....... ies sunentibe s@enenee 107,430 120,406 
Toledo & Ohio Cen.. Gross. 111,283 107,419 £57,511 753,649 
Net... 35,596 42,990 242,941 237,257 
July 1 to Sept. 3O0%Gross. ....ccce — sewe anne 304,360 282,889 
Dt cccckte Ones “eadeiibe . eb@eseus 75,713 91,709 











-——— October.—-—~ —Jan. 1 to Oct. 31... 


1888. 1887. 1888. 1887. 
Roads. $ $ $ 5 
Mar. Col. & No......-Gross. 7,837 6,830 71,532 55,842 
Net... 3,715 3,618 30,926 25.444 
Pres. & Ariz. Central.Gross. 10,944 7,176 101,880 74,112 
Net... 7,333 4,233 69,011 43,724 


* Traffic was suspended for a week by floods, and embarrassed during 
the whole month by yellow fever quarantines. 





ANNUAL REPORTS. 


Mobile & Qhio Railroad. 


(For the year ending June 30, 1888.) 


The report of the President, Mr. William Butler Duncan, 
refers mainly to the important arrangement by which the 
several series of debentures were exchanged for the general 
mortgage 4 per cent bonds, The surplus of this issue of 
of $10,500,000 will remain in the company’s treasury for its 
use in general purposes, and when all the debentures shall 
have come in this balance cf 4 per cent bonds will be 
$2,187,000. Up to Oct. 25 there had come in $7,454,100 of 
debentures out of a total of $8,600,000. The new bonds have 
voting power, and the next annual meeting will be in 
February, 1889, a change having been made. 

Referring to the St. Louis & Cairo RR. the report says: 
‘The lease of the St. Lotiis & Cairo RR. was a wise and 
judicious step in protecting, preserving and promoting the 
best interests of the owners of the Mobile & Ohio RR. While 
this road is, and will be, an expensive road to work, owing to 
its high grades and sharp curvature, at the same time, when 
its physical condition is improved, it is believed it can be 
operated at a less cost for train service than is now 
done, and when the country it traverses is fully devel- 
oped, the annual rental paid for this property will not 
prove to be a drain on the resources of the Mobile 
& Ohio Railroad proper. Controlling this property from 
Cairo to East St. Louis enables the Mobile & Ohio Rail- 
road to enter into competition for traffic which it could mot 
otherwise control, and to a great extent pr otectsits line south 
of the Ohio River from the active, sharp and aggressive com- 
petition it now has to contend with in that section of the 
country. It is only fair to assume that the interchange of 
traffic between the leased and parent lines will prove mutually 
beneficial to both properties.” 

The report also says: ‘‘The transportation service of the 
country at times becomes greatly demoralized; consequently 
low rates and disturbed conditions of business follow, until a 
truce is patched up among managers to ease imaginary or 
fancied wrongs. This has been the case to a considerable ex- 
tent during the past six months in traffic for which we com- 
pete. It is believed if the chief executive officers would 
greatly curtail the power of subordinates to create these rate 
wars, the net results accruing from the operations of the roads 
would greatly augment tbe value of railroad properties gen- 
erally.” 

Mr. J. C. Clarke, the General Manager, reports the property 
in an improved condition. There was a large increase in the 
tonnage in 1887-8, but a reduction in the rate per ton per 
mile from 1'29c. to 1°03c., the result of competition and the 
Inter-State Commerce law. 

The statistics of earnings, expenses, etc., for four years have 
been compiled for the CHRONICLE as follows: 

FISCAL RESULTS. 











1884-85. 1885-86." 1886-87, 1887-88. 
Total miles operated. 527 527 663 663 
Earnings— 
Passengers. .......---- $433,895 $338,772 $430,296 $416,119 
Freight ewmeeeeeeeneaeetaeee 1,526,494 1,471,097 1,762,1 R2 1,957,347 
Mail, express, &¢..... 140,636 152,459 238,903 256,070 
Tot. gross earn’gs.$2,101,025 $1,962,328 $2,431,381 $2,629,536 
Operating expenses... 1,676,186 1,455,584 1,793,668 1,919,144 
Net earnings...... 524,839 506,744 637,713 710,392 
Per ct. op. ex. toearn. 7501 74°17 "3°77 72°99 


~* Does not include Cairo & St. Lonis, leased February, 1886. 
INCOME ACCOUNT. 


























1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— 
Net earnings......... $524,839 $506,744 $637,713 $710,392 
Net earn. St. L. &C.i ij we. ee A ee — =—oomnen 
Other receipts...... S| ebeenes de aaa 
OGRE EB. cccccocs $524,839 $547,726 $637,713 $710,392 
Disbursements— 
Int. on mort. bonds... $482,400 $481,600 $480,800 $480,00¢ 
Interest On Cartrvust® =—«s a... nce tenn 15,426 40,408 
ey OS OS | | ee 38,636 128,863 165,000 
Dicimedes  ~¢denceié- _adundiae 11,303 19,510 
Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
Balance, surplus..... $12,439 $27,490 $1,320 $5,474 


~ * Included in net earnings after 1885-86. 


Scioto Valley. 
(For the year ending June 30, 18838, ) 

This road has been in receiver’s hands since May, 1885, the 
first mortgage bondholders seeking a foreclosure, but Mr. C. 
P. Huntington, in opposition to them, having succeeded in 
getting the case ‘‘hung up” in a State court by a reference 
which drags on with interminable delay. The net earnings 
are nominajly very small, as the items of ‘‘maintenance of 
way” and ‘“‘motive power” in the experse account indicate 
that a large part of the earnings is expended in improvement 
of the property. Making the large allowance of 70 per cent of 
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the gross earnings for legitimate op2rating expenses and the 
net earnings ia 1887-8 would have beev $224,189, while the 
interest on the first mortgage bonds is only about $90,000 per 
annum. The figures below have been obtained for publication 


in the CHRONICLE, 
EARNINGS AND EXPENSES. 









































rnings from— 1887-8 1886-7. 
nome P jueee sedenseseceunass seces ---- $210,728 $195,962 
i -pithennenasboseqdenaiuscrenccessenpeunes 495,300 * 498,206 
Mail, CXPTOss, KC..... cn reeencenreenecceeeseseeee 41,270 43,861 

ated CERIN. occounoceascoococcanceeceoceces $747,298 $738,029 
Operating expenses— 

Maintenance Of Way, &C.........02 -eeeseeeeees $325,870 $341,302 
Maintenance Of Cars.......c.cccccccccccccccccces 43,278 48,757 
Motive POW. . 2... cccccccccccccccccccccccccces 123,025 125,528 
Transportation. .....22. 00. ceneeeee-eeeeee eibaiibae 166,365 157,638 

TE GIO, nncoccescctscnssccsectéocosceess 52,268 38,0 

Total oper. expenses (95°12 p. c. in 1887-8 

and 96°36 it SEED ceevacutunne Dea t $710,813 711,253 
ih PEI, . cccccescscorcccsccceoegececooeacsoss $36,485 $26,776 
Rentals (SRE aE ET nea Reale aie 11,805 11,969 
Net income over oper. expenses and rents.. $24,680 $14,807 
RESOURCES OF THE YEAR. X99 

887-8, 1886-7. 
TD COIR. 0.000 0002008es ccc cccccecoseeceos e-ee. $24,680 $14,807 
DP Gull nesceecesqseceneteccasneeeorrs 6,816 805 
Rtn deta tess inkedtineibnndaiamebimeieend $31,496 $15,612 

DISPOSITION OF RESOURCES. 

1887-8. 1886-7. 
Payments on Scioto Valley R’y. accounts....... $11,737 7,029 
BED 6 ccccccccoccccocccesecoocsseseescosesese ce 19,759 8,533 
TE inndesieieaniedspetsaienineiiandenens $31,496 $15,612 


Cincinnati Jackson & Mackinaw. 
(For the year ending June 30, 1888. ) 

The report below for the year ending June 380, 1888, has 
been obtained for publication in the CHRONICLE, and the fig- 
ures for 1886-7 are given in comparison: 

: EARNINGS AND EXPENSES, 















Earnings from— 1887-8. 1886-7. 
PRARORMOTG. 200 - ceccctccccccec cocececccecccesceses $148,078 $76,497 
DEGAS 2 ccccccesccccccccccsccccccavccsscceccesess 350,186 183,551 
i, PD, GD. accascecedsscccoaqnesecensscess 22,201 12,195 

EE eT EE $520,465 $272,243 
Operat’g expenses and taxes (79°58 in 1887-8 
and 59°54 8 ee $414,187 $184,964 
BUR GRE. ccoccccccceccewscecnccssecencces $106,27 $87,279 
PRRRTES WO 6 cc cccccccceseccoscccestccocccceccess 18,248 6,029 
Net income over operat’g expen.and rents. $88,030 $81,250 
RESOURCES OF THE YEAR. 

1887-8 1886-7. 
SO GRERER,. con ccncscccccncccececevtocercessoses $106,278 $87,279 
Increase of funded debt..........ccccccccccccces 700,767 2,264,500 

Increase of unfunded debt....................-- ee eae 
MORES GE GRIIEDE GORGE ccc cccccccsececcccesses § « easees 15,922,240 
a chdadaseteseaneseqenasesasece | edtens 31,877 
Ev cincncdns ctssonseddicemisadamniniotssess $955,834 $18,305,896 
DISPOSITION OF RESOURCES. a 

1887-8. 1886-7. 
on funded debt..... rhatieadieiatiauiadianatl $211,693 $44,520 
OE Ge BO ncccsccvecsscencedeesecces 18,248 6,029 
Eb concencsadcounocncesaenedecsesase 52,093 see 

Si i jecnegasensmendsmendenee Set ee 
sametnainds- anebddbodbteatendnnne see 297,619 15,849,258 
Tis SEM cnecateedececncosceses  sunnen 2,400,000 
DODGREMES. ccccccccestcacccccevceccoetes 10,866 6,089 
OR ccccncacoensvecoccnnesessonsesonsesceqsaé $955,834 $18,305,896 





GENERAL INVESTMENT NEWS. 


Brooklyn & Montauk.—The annual meeting of the Brook- 
lyn & Montauk Railroad was held Nov.7 at No. 120 Broadway, 

e following directors were chosen: Frederick D. Tappen, 
Alex, H. Stevens, William H. Jackson, E. B.. Willett, Wm. 
Floyd-Jones, Charles E, Miller, Francis G. Lawrence, Jr., 
Daniel Lord, Austin Corbin, Henry Graves, J. Rogers Max- 
well, Frederick W. Dunton and Henry W. Maxwell, 


Called Bonds.—The following bonds have been called for 
payment : 

Cinn, InD, St, Louis & CHicaco.—Consolidated 6 per cent 
bonds, Nos, 174, 738, 482, 675, 1,149, 830, 398, 862. They will 
be paid off at 105, and interest to May 1, 1889. 

St. Louis & SAN FRANCISCO.—$28,000 7 per cent equipment 
bonds of 1880, numbered as below, will be paid off at 105 and 
interest to Dec. 1, 1888. Nos, 106, 123, 201, 244, 256, 257, 303, 
820, 332, 384, 387, 393, 417, 456, 502, 517, 519, 541, 577, 643, 679, 
690, 720, 722, 778, 782, 880, 935. 

Chicago & Atlantic.—The annual returns of this company 
for the year ending June 30, 1888, were published exclusively 
in the CHRONICLE in the issue of Nov, 3, on p. 530. There 
Was some misunderstanding of the figures, but they were 
substantially correct, the only matter calling for any explana- 
tion being the ‘“‘net earnings,” which were stated as 
$540,549, and again as $617,292. This was merely a difference 
of taxes, amounting to $76,743, which were deducted in the 
first instance but not in the second, as in the latter taxes ap- 
peared on the other side of the income account under “‘ dis- 
position of resources.” 


Denver South Park & Pacifie.—Default having been 
made in the payment of the interest on these bonds, due the 
Ist inst., a meeting of the bondholders was held at the 


Farmers’ Loan & Trust Company, No. 20 William Street, on | 
Wednesday, the 7th inst., at which Messrs, Tappan, Hollister — 


and Leland were appointed a committee to confer with the 
Union Pacific Railway Co, and to report what action may be 
advisable. Mr, F. D. Tappen, President of the Gallatin 
National Bank, is chairman of the committee. 


Georgia Pacific.—At the annual meeting to be held in Bir- 
mingham, Ala., Nov. 28, the proposition for a lease of the 
road to the Richmond & Danville will be submitted for action, 
The Georgia Pacific was built by the Richmond & Danville 
Extension Co., which is controlled by the Richmond & West 
Point Terminal. The road extends from Atlanta, Ga., to 
Columbus, Miss., 291 miles, and from Greenville, Miss., to 
Johnsonville, Miss., 30 miles, the latter division being narrow 
gauge. The 142 miles between Columbus and Johnsonville ig 
under construction. The company has at present a traffic 
contract with the Richmond & Danville by which that com- 
pany lays aside 20 per cent of the gross business earnings re- 
ceived from an interchange of business with the Georgia 
Pacific Railroad Company as a guarantee fund for the pay- 
ment of any deficiency in first mortgage bond interest.— Rail- 
road Gazette. 

Georgia Southern & Florida.—This line which, when come 
pleted, will run from Macon to Palatke, 285 miles, is already 
completed 65 miles from Macon to Cordele, on the Americus 
Prestcn & Lumpkin Railroad. Cordele is a thort distance 
from Americus, and the Georgia Southern & Ficrida uses the 
Americus Preston & Lumpkin’s track to that point, thus giv- 

ing it an outlet. 


Green Bay Winona & St. Paul.—The gross and net earn- 





























ings for the years ended June 30 were as follows: 

Earnings from— 1887-8. 1886-7, 
ST dnc (taka cendeen egukepemncndaames imi $94,9U3 $91,416 
OER ett RR SERIE Si a 236,374 313,874 
TERPSCSS, MAM, BC. ccccccccccces ceccceccecss cecese 23,497 §,842 

TUGRR GUURG GER w cc cccccecsneccencecess $354,774 $424,132 
Operating expenses— 
Maintenance of way and structures............ - $95,899 $87,974 
Maintenance of equipment................ceceee 40,469 25,685 
Conducting transportation..........-.c..ese-eee. 132,055 129,0% 
GERAIS CROMER ccccccsccccecccsccsbtdndenccoses 27,034 51,737 
Total Operating CXPeENSES. ... ccccccccccccesce § $295,458 ¥#294,400 
i cnc caddccoccédseves cecsdnasdmeerumes $59,316 $129,732 


New York Chicago & St. Louis.—This company (the Nickel 
Plate) advertises for tenders of the first mortgage bonds under 
article 12 of the mortgage. This article provides that if gross 
earnings exceed actual operating expenses $900,000 or more, 
the sum of $100,000 shall be applied to the purchase of the 
firsts not above 102. 


New York & New England.—lt is stated that the surplus 
shown by New York & New England for the year endi 
September 30, 1888, is $31,500. The amount of swetensell 
stock outstanding is $2,200,000, The outstanding debt was in- 
creased by $639,000 second mortgage bonds and 2,500 shares 
of preferred stock. During the current year the last 2,500 
shares of the preferred stock authorized will come out. 


Paducah & St. Louis.—The first passenger train on this 
recently completed railroad was run through to Paducah, Ky., 
Nov. 3. This road is a branch and southern outlet of 
Cairo Short Line proper, and should prove a valuable feeder, 

Railroads in New York State.—The following reports for 
the quarter ending September 30 have been filed with the 
R.R. Commissioners. 


—Bosion & Albany.—  —S.1. Rapid Transit. 
188 1887 18 1887 
























































8. S87. , S87. 
Gross earnings...... $2,466,750 $2,545,125 $374,199 $337,156 
Operating expenses. 1,287,538 1,363,166 197,574 182,634 
Net earnings.... $1,179,212 $1,181,959 $176,625 $154,522 
Other income. ...... 16,591 RR aS ite aE ae Ra Seow - 
ee 1,195,803 $1,190,617 $176,625 $154,522 
Int., taxes & rentals 215,405 221,267 70,244 63,139 
BUPPIUS..c60 cscs $980,397 $969,349 $106,381 $91,383 
—-Alb’ny & Susqu., de.—~ -—-Renss. & Saratoga.—~ 

18388. S87. 1888. 887. 
Gross earnings...... $975,816 $844,017 $803,656 $810,362 
Operating expenses. 476,699 513,272 443,387 449,486 
Net earnings.... $499,117 $330,745 $360,269 $360,876 
Int., taxes & rentals 249,752 258,516 264,583 265,864 
Ee $249,365 $72,229 $95,686 $95,012 
—-New York d Can.—. —Syr. Bing. d N. Y.—- 

S88. 887. 1888. 1887 
Gross earnings..... $283,404 $255,951 $280,251 $255,214 
Operating expenses. 144,698 147,814 135,804 120,337 
Net earnings.... $138,706 $108,137 $144,447 $134,877 
Iut., taxes & rentals 65,328 66,210 44,905 44,905 
BURPERS .ccccecec $73,377 $41,926 $99,542 $89,972 


‘Wheeling & Lake Erie—Cincinnati Hamilton & Dayton, 
—The Toledo Blade says that the gathering in that city of a 
number of railroad magnates is fcr the purpose of considering 
a practical consolidation of the Wheeling & Lake Erie, the 
Dayton Fort Wayne & Chicago and the Cincinifati Hamilton 
& Dayton railways. A number of the leading railroad men 
connected with those properties and owning a controlling in- 
terest in them had met in Toledo, and it was believed in rail- 
way circles that it was the intention of these gentlemen to 
unite their interests, possibly not in the shape of a consolida- 
tion but, on the principal of the Richmond Terminal Com- 
pany, by the formation of a corporation whose assets shall 








embrace a majority of the stock of the three corporations. 





tH” For olher railrodd mw, see page 555. 
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The Commercial Aimes. 


COMMERCIAL EPITOME. 


Fripay Niexut, Nov. 9, 1888. 
The general election on Tuesday resulted in the choice of 
electors favorable to Benjamin Harrison for the next Presi- 
dent of the United States, which ensures a continuance for 





the next four years of the ‘‘protection” features of our tariff, 


and both Louses of Congress are expected to have a majority 

n accord with the same principle. General trade slowly 
assumes normal courses. The speculation in wheat recovered 
on arevival of an export demand from the Mediterranean; 
and in cotton some advance was caused by the slow crop 
movement and bad weather atthe South, A semi-panic in 
coffee on Wednesday was also a fvature of the week’s specu- 
lations. 

Lard on the spot has been steady and clox#s more active at 
Sc. for prime city, 8°60@8°65c. for prime to chcice Western, 
$'80c. for refined to the Continent and 10°35c, to South Amer- 
ica. The speculation in futures has been somewhat fitful, 
closizg dull and weak, with the following prices bid : 

DAILY €LOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
Nov. delivery....c. 8°49 8°45 4 8°50 8°47 8°49 





Dec. delivery..... c. 8°42 8°39 ja] 8°42 8:44 8°40 
Jan. delivery..... c. 8°42 8°38 J S42 8°43 8°41 
Feb. delivery.....c. 8°44 842 a 8°42 8°48 8°43 
March delivery..c. 8°46 844 =) 8°45 8°50 8°45 
May delivery.....c. 850 846 % 8°50 8°53 8°51 


Pork sells slowly and closes weak at $15@$15 25 for extra 
prime, $16@$16 50 for new mess and $17@$19 f.r clear 
back. Cut meats have been dull and the close is partially 
lower; pickled bellies, 9!4@9°4c.; shoulders, 8144@8%fc., and 
hams, 10@10'4c.; smoked shoulders, 9°fc. ani hams, 12@ 
12¢c. Beef steady at $7 50@$8 for extra mess and $9@$9 75 
for packet, per bbl.; India mess quoted at $18 @$21 per tierce. 
Beef hams are dull at $13 50@$14 per bbl. Tallow advanced 
to 57,@6c., at which the market closes active. Butter is dull 
at 20@26c. for creamery and 12@16c. for Western factory. 
Cheese is steady at 814@10"(c, for State factory. 

The demand for coffee on the spot is very good, and the 
close is firm. Sales to-day embraced Rio No. 6 at 14°(c. and 
No.7 at 1414¢.; als> No. 8 Santos at 1837c. c. and f., but mild 
gradesrather s!ow. The speculation in Rio options has been 
fairly active, and the fluctuations in prices were very wide. 
A semi-panic on Wednesday and a buoyant market to day are 
among the features, closing steady, with sellers as follows: 


November........ 13°95c. | March... ...... ROBES. 1 FUG .nco cscccs 13°55¢. 
December ..... ..13°75e. | April........... 13°55e. | August...... .13°55e. 
January .......... 13°65c. | May.... ....-..13°556. | September. ...13°55c. 
February. .. ....13°55c. | Jume.... ...... 13°55e. 


Raw sugars have been hardening in values, and at the close 
quotations showa slight advance for the week; fair refining 
Cuba 5@5 1-16c., and standard centrifugal 61,@6%4c., the 
sales embracing a cargo of Brazil to-day at a private price; 
but refined sugars are dull. Molasses continues unsettled, 
with new crop New Orleans jobbing at44@60c. A smallauc- 
tion sale of teas to-day went off at steady prices. 

Kentucky tobacco was quiet. The sales for the week are 
only 250 hhds., mostly for export. Seed leaf was in good re- 
quest, and saies for the week are 1,410 cases, as follows: 200 
cases 1857 crop, Wisconsin Havana, 8@1114c.; 200 cases 1887 

rop, Pennsylvania Havana, 16@28c.; 150 cases 1887 crop, 
Pennsy!venia seed, 914@12c.; 200 cases 1886 crop, Pennsylva- 
nia seed, 744@13c.; 100 cases 1885 crop, New England seed, 
12c.; 1380 cases 1857 crop, do., 14@22c.; 150 cases 1887 crop, 
do, Havana, 13@35c.; 150 cases 1887 crop, State Havana, 11@ 
20c., and 150 cases sundries, 5@20c.; also 450 bales Ha- 
vana, 60c.@$1 10, and 175 bales Sumatra, $1 15@$1 95. 

Spirits turpentine has advanced, and to-day was quite 
active, the sales aggregating 1,000 bbls, at 4514c. Rosins are 
nominally unchanged at $1@105 for common to good 
strained. The speculation in crude petroleum certificates 
was at stronger prices, advancing yesterday to 87c., and the 
close is quiet at 851g@85°.c, The demand for wool has im- 
proved, but hops remain dull, 

On the Metal Exchange business has been dull, Straits tin 
closes weak at 22°40c. on the spot and 22°55c. for January. 
ingot copper dull and heavy at 17:45c. for November, Lead 


is nominal at 3°70c. and spelter neglected at 490c. The 
interior iron markets are stronger, but without quotable 
Stetci rails at the mills quoted $28, 


advance, 


COTTON. 
Fripay, P. M., Nov. 9, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 9), the total receipts have reached 272,091 
bales, against 279,536 bales last week, 270,707 bales the previous 
week and 263,263 bales three weeks since, making the total 
receipts since the 1st of September, 1838, 1,829,740 bales, against 
2,840,345 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 510.605 bales. 









































Receipts at-- | Sat. | Mon. | Tues. { Wed. | Thurs. Fri. { Total, 
Galveston ...... 5,684, 9,£57, 6,843 3,295) 5,806) 5,547) 36,732 
Indianola, &c.| ....-.- | encses| seeacs | eoccce | cocces 104 104 
New Orleans ...| 11,585, 12,939, 15,119, 11,863, 16,700) 10,001) 78,207 
Mobile.......... 2,141) 2,334 1,303) 1,403} 726) 1,491) 9,398 
PIOTIVA ......20.) seccee| caneee | allen | seeeee | eecees| -eeeee sevens 
Savannah ...... 6,486 9,964 7,640 7,894 6,446) 6,029) 44,459 
Brunsw’k, 4&0.) 2.002] soo. peo Bee Beer 2,916) 2,916 
Charleston ..... | 4,859) 5,895) 2,917) 2,549! 1,366) 2,393) 19,979 
Port Royal,&¢| -..0.| ..---- Bore’ eveaat Beenie 423| 428 
Wilmington ...., 1,468) 2,297) 944) 1,179) 1,164) 1,620, 8,672 
Wash’gton, &C| ....2.| cence | weeeee | euesecl senase 186 186 
Norfolk ....-... 3,990, 6.561) 5,279) 5,267) 5,322) 3,945) 30,364 
WestPoint,&e) 3,737, 4,771) 5,510, 4,409, 2,960 10,477) 31,864 
New York...... wie ee 1,040, 435 1530) 1,674 
Boston .......-. 394; 218; 1,257) 198) 1,328 751, 4,156 
Baltimore ......| ...-.- ae Cerner Ee 1,835) 1,835 
Philadelphia,éc| 159, 123) ...... §15| ...... 20! 1,117 
Totals this week! 40,552) 54,659) 46,812 39,912) 42,263) 47,893/272,091 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 



































IRENE 5 1888. 1887. Stock. 
céipts to " Ss > " 
Yo vl 9. This \SinceSep:| This |Since Sep. 1888 1887 
Week. | 1,1888. | Week. | 1, 1887. ‘ ‘ 
Galveston ...| 36,732) 289,747, 45,914 351,590, 82,294! 99,078 
El Paso, &e.* 103 Ye ee ae ert eee ‘ 
New Orleans.| 7&,207| 468,723) 97,095) 645,909, 183,833) 261,429 
Mobile ....... 9,398] 71,014, 12,052, 84,223; 20,961) 26,780 
eS oe re 1,809) 838) 9,933) ...... sbdisin 
Savannah ...| 44,459, 372,478) 50,817) 477,726) 94,35, 117,596 
Brunsw.,&¢ 2,916) 33,929, 234 11,835 1,853 cccece 
Charleston ..| 19,979} 168,277, 16,235, 227,642) 57,990| 55,353 
P.Royal,&} 428) 3,226 951! 6,267 311) ‘1,292 
Wilmington .| 8,672] 68,120 11,003! 98,582! 23,329| 25,554 
Wash’t’n,&¢ 186 576, 357, 1,988 a 
Norfolk ...... 30,264] 187,584 26,032) 198,057] 43,231 39,763 
W.Point,&c) 31,864) 136,137, 35,186, 200,250) 13,304 7,841 
New York....| 1,674; 3,292; 318) 1,733) 119,373) 88,501 
Boston....... 4,156} 9,288 2,600, 18,265) 11,000) 11,500 
Baltimore ...| 1,235 5,773, 954, 1,890) 13,504) 8,472 
Phil'del’a, &e) 1,117) 8,410) 984) 4,493) 4,408) 4,661 
Totals .....|272,091/1,829,710 301,600 2,340,345, 669,807) 747,820 








~* Not included in 1887 until end of season. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Reecipts at—{ 1888. | 1887.) 1886. ; 1885. ; 1884. | 1883. 

Galveston....| 36,836) 45,914) 34,091| 29,764| 21,121| 30,374 
New Orleans. 78,207, 97,095; 87,870) 83,237| 88,740, 81,438 
Mobile ....... 9,398, 12,052) 9,067; 10,094) 11,506) 13,998 
Savannah .... 44,459, 50,817) 44,413) 39,704! 46,403; 31,370 
Charlest’n,&c 20,407, 17,186, 19,041) 25,907) 29,892) 17,276 
Wilm’gt’n, &e} 8,858) 11,360, 8,051 4,835, 6,518) 5,636 
Norfolk ...... 30,564, 26,032) 31,680, 24,178! 29,528) 38,470 
W’t Point, &c} 31,864) 35,185; 18,615) 9,187) 22,745) 12,127 
Allothers....) 11,698 5,923) 17,722) 5,105 12,668) 11,389 
Tot. this week 272,09), 301,620) 273,550) 232,061 269,114) 242,078 





Since Sept. 1. 1829,740 2340,345 1889,016 1894,936 





1961,985'1975.599 





The exports for the week ending this evening reach a total 
of 171,275 bales, of which 123,124 were to Great Britain, 11,343 


to France and 31,808 to the rest of the Continent. 


the exports for the week, and since September 1, 1888. 


Below are 






































Week Ending Nov. 9, From Sept. 1, 1888, to Nov. 9, 1888 
Exports Exported to— Exported to— 

fror— Great | | Conti-; Total | Great | ) Conti- | 
Brit’n, France, nent. | Week. Britain, France, nent. | Total 
Galveston ....} 28,887 ...... | ......| 28,867] 65,678 10,773] 9,978, 86,432 
New Orleans..| 17,188 5,200, 5,771) 28,169] 117,012, 61,783! 60,453, 242.249 
i igi ee sesees| seinea't: ie NE tical’ shales | 7,430 
DEOEEER csccevscl coccesl soccce i eeeebel esaesel ssesce | coos of «= woecees = s ov ov 
Savannah ..... i! | 9,900] 13,619] 64,277; 5,072, 48,926, 108,305 
Charieston....] 8,924 4,000 ...... 12.934} 27,823 13,823 21,863 63,517 
Wilmington ..| 4,834 ...... Siete G831] 96,677) 2.22.1 coves | 26,677 
Norfolk........] 20,201] .se000) 3,025 24,126} 80,423) ...... | 9,320 89,748 
West Point,&c}] 7,539) ....] wees | 7,539] 19,627) ...... | wasess (19,627 
New York..... 21,543, 2,14F 9,223, 32,014] 164,371) 15,623 71,454) 251,478 
Boston ........ ee eee + sei 7.132] 42,258) ...... 356, 42,614 
Baltimore ....J 1,909... 1,203} 3,112] 24,349) ...... 9,435, 33,754 
Philadelp’a’&«}| 1,243. ......! 1,786] 3,029 14,018; ......) 4,581 18,599 
Total ....... ](28,124 11,313 $1,808] 171,275 648,977 110,034 234,427, 988,488 
Trial 12Q7 1.249 30.589 708d] 92.6661 758075 129.242 477.912 1.249,299 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 





& Lambert, 24 Beaver Street. 





————- 









































On Shipboard, nol cleared—for 
Leaving 
Nov. 9,4T— | Great | Other | Coast- | Stock. 
Britain. fr ance. Foreign wise. | Total. 

New Orieaps...; 17,487 | 16,423 24,166, 3,045) 61,121 122.718 
Mobile..... .... 5,400| None.| None.| None. 5,000 15,961 
Charlestou .. .. 2,500; None.; 5,000; 4,000; 11,500 46,490 
Savannah... 1,300 900 8 7,600 | 10,600 &3,785 
Galveston .....| 13,952; None.| 7,061 | 14,472; 35,485 46,809 
Norfolk........| 25,000! None.| None.|; 2,000; 27,000 16,231 
New York...... : 1,750 | 16,550; None. | 26,800 92,573 

r ports....; 12,000; None., 7,000; None.;| 19,000 48,734 
Tota) 1888.....; 85,739 | 19,073 | 60,577 | 31,117 | 196,506 | 473,301 
Total 1887.....| 132,202 | 22,957 | 77,603 | 27,632 | 260,394 | 487,426 
Total 1886.....) 96,859 | 23,767 | 35,004 | 25,959 | 181,489 575,849 
































The speculation in cottcn for future delivery has been fairly 
active for the week under review, wit prices showing an up- 
ward tendency. Tnere were early in the week no very active 
influences ut work, but the movement of the crop continued 
to show a reluction from last year, and it was claimed that if 
a change in this respect does not soon take place reduced crop 
estimates will soon gain credence ; these, in conjunction with 
asmaller visible supply, could hardly fail, it was thought, to 
favor higher prices, Still there was not much animation to 
the dealings, and with each advance thera was free selling to 
realize, The absence of a ‘‘short interest” in the market is 
still conspicuous, Yesterday the increased exports of cotton 
goods from Great Britainand bad weather at the South, with 
lower temperature in Texas, causei a further advanc>, To- 
day there was a buoyant opening, but reports that the 
‘‘norther” in Texas did not b-iog frost caused in the later 
dealings a sharp decline under sales to realize, Cotton on the 
spot h*s remained quiet, but quotations were on Wednesday 
advanced 1-i6c. Yesterday the demand was more active. 
To-day there was a further advance of !4+., middling uplands 
closing at 10c. 

The total sales for forward delivery for the week are 430,100 
bales. For immediate delivery the total sales foot up this week 
4,400 bales, including 1,682 for export, 2,518 for consumption, 
200 for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Nov. 3 to Nov, 9, 



































UPLANDS. Sat. Mon Tues Wed, Th. ; Fri, 
I ies ietntiseaionmes ®Wlb.| Glljg! 61l;g) : | G% | 6% | 673 
Btrict Ordinary ......-ccccccscoce| 27216 | 7T31¢! & =| 7M s| Tm | OT 8 
Good Ordinary ..... niniidneonns ' 84 Sly ° | B5i¢ | B16 | S716 
Strict Good Ordinary.......... 13% | 8% | wy Blvig Blszg Sl%yX1% 
Low Middling ...... sdnecaboooes | 955g | M3), 5 FS 93g | 938 | Dlg 
Strict Low Middling ........ coe| 9716 Mel = 95g | 95g | Oy 
SS REE a Dlsi¢ Jlsy¢ = 97 97% 10 
Good Middling ......... scien imine 10!g 101, “ 102,g 103;¢, 10516 
Btrict Good Middling.......... ~10°3 (10%: 5 1LO0%j¢6 107% 164 |LO%\4{¢ 
SNE UN <ovanccecvdsecosees 10% LU % > | LU18) 6 101576101916 
al scecndénctehkeces ecceccooccece 11% 11"3 : l17y— Liiyg 11%16 

GULF. Sat. Mon Tues Wed Th. Fri. 
— _—-—-- nr ee eee ee 
, eee weeee BD. Gikyg Gye) 3 Gg | 6% | 7 
eee GUORREET . ..cosccesecccces 71g T%16° $ 733 | 733 | 7g 
Good Ordinary ............0-...- S43 B43 Siig Big) 8%. 
Btrict Good Ordinary .......... 87.2 87 bey Rloig Bldg Dig 
ds oc cncemikidiiin 9716 9416 FF Ylg | 9g | 95g 
Strict Low Middling............ 91lig Mlig = Y 3g 9% | 97%, 
I tania tei ecccccee 9155, Slog SF 10 10 1013 
Good Middling ...... eessecenens| EOS in “4 10°1g 10°1¢ 10716 
Strict Good Middling........... 10lg 101g : 10%; @ 10%@ lOllig 
meets PORE .ccocccoceccesenee 10°3 (10% : L019) g 10loyg Lille 
BOW cove esercee Creer ewaseeassene lit, lll : 11%: 119\4 llllie 

STAINED, Sat, Mion Tues Wed) Th, Fri, 
Good Ordinary ............ Blb. 658 | 6% = | Gllig Gilyg 61% ¢ 
Btrict Good Ordinarg..... cocces! F218: 75g) & 733° | 733 7 
Low ET § 33 3 = | 8116) 8i3¢@) 8%16 

iddling ...... binteescoeue Le 1 OM.i wa 9716 | 9216) Uyhe@ 





MARKET AND SALES, 


The total sales and future deliveries each day durirg the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 



































| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET || ae eT a 
| Ex- Con- Spec- Tran- Deliz 
CLOSED. | port. sump. ulin sit. Total. Sales. erties. 
Bat .. Quiet...... 2.0... 1 1,013; 1,452) cc.) cece! 2,465, 45,100. .... 
SE Acs cae tobe’ | 167 | ee es 
3 a .. Holi day ae ee SNe mee 
Wed. Steady @ lygadvy. 100 B71. ccnsl : cata cet Tee ene 
ME. PIEM ..ccceces- nes |} 302; 308} ....| ....! 610) 95,600) .... 
Fri -. Steady @ 13 ady.| 100 47, 200) -e* 777 163,500 eeree 
Total es aataeil 1,682 2,518) 209) cece} 4,400)430.105) eece 





The daily deliveries given above are actually delivered the Cay 
Tevio0us to that On waicu tuey are re ported, 
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* Includes sales in September, 1888, for September, 165,300; Sep- 
tember October, for October, 394,100. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found ander each day following the abbreviation ‘‘ Aver. The 
average for each month for the week is also given at bottom of table. 

Transferable Ordera—Saturday, 9°55c.; Monday, 9°55¢.; Tuesday 
4) Wednesday, 960c.; Thursday, 9°60c.; Friday, 9°70c. 


The following exchanges have been made during the week: 


‘40 pd. to exch. 1,390 Jan. for May, 
10 pd. to exch. 1,000 Nov. for Dec, 
‘10 pd. to exch. 200 March for Apr, 
"14 pd. to exch. 100 Dec. for Jan. 
‘Ux pd. to exch. 200 Nov. for Dec, 
‘26 pd. to exch. 100 Dec. for Feb. 
*26 pd. to exch. 300 Mch, for June, 


‘10 pd. to exch. 100 Nov. for Dec. 
"13 pd. to exch. 600 Dec. for Jan. 
‘40 pd. to exch, 200 Jan. for May. 
‘21 pd. to exch. 100 Jan. for March. 
*10 pd. to exch. 100 Jan. for Feb. 
‘34 pd. to exch. 2,500 Jan. for May. 
‘23 pd. to exch. 600 Nov. for Jan. 


} ‘13 pd. to exch. 2,200 Dec. for Jan. 
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HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as wellss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night {Nov. 9}, we add the item of exports from 
the United States, including in it the exports of Friday only. 
1888. 1887. 1886. 1885. 
Stock at Liverpool......bales 286,000 447,000 341,000 394,000 
Stock at London............0. 7,000 40,000 17,000 19,000 































































































Total Great Br ain stock. 293,000 487,000 358,000 413,000 
®tock at Hamburg ... ........ 2,300 3,600 1,600 4,400 
Stock at Bremen.. ... ........ 8,400 35,700 16,600 - 32,100 
Stock at Amaterd: o.. wi 3,000 22,000 5,000 25,000 
Btock at Rotterdaw..... samen 300 300 300 400 
Stock at Antwerp............. 500 900 1,400 1,900 
Stock at Havre... coe §6©=.-«sO89»,0 146,00 124,000 100,00 
Stock at Marseilles......... nee 2,000 2,000 3,000 2,000 
' at Barcelona... oes 30,0 22,00 28,000 32,000 
Btock at Genoa................ 4,000 3,000 2,000 6,000 
‘Btock at Trieste.............. > 5,000 8,000 11,000 7,000 
Total Continental stockr...... 145,500 243,500 202,900 209,800 
Total European stocks.... 438,500 730,500 560,900 622,809 
Indiacottonatioatfor Europe. 25,000 36, 36,000 26,000 
Amer. cott’n afloatfor Eur’pe. 460,000 657,000 536,000 489,000 
t, Brazil,&c.,afitforE’1)’pe 22,000 47,000 59,000 25,000 
n United States porte... 669,807 747,820 757,438 760,910 
Stock in U. 8.interiortowns.. 216,313 308,025 283,975 245,744 
United States exports to-day . 40,498 30,177 29,429 19,228 





visible supply. ...... 1,872,118 2,556,522 2,262,742 2,188,682 


Total 
‘Ofthe above, the totals of American and other descriptions are as follows: 











187,000 247,000 175,000 280,000 
cocee 32,000 + 80,000 103,000 134,000 
460,000 657,000 536,000 429,000 
ccccceee - 669,807 747,820 757,438 760,910 
stocks. 216,313 308,025 283,975 245,744 
to-day. 40,498 30,177 29,429 19,228 





Total American............ 1,635,618 2,070,022 1,884,842 1,928,882 


- Bast Indian, Brazil, éc.— 
Liverpool stock... — 99,000 200,000 166,000 114,000 


] 
London stock... ....---------- 7,000 40,000 17,000 19,000 
4 





Nontinental stocks........ < te 99,900 75,800 
in ila afloat for munene. aneiiie 25,000 36,000 26,000 
Xgypt, Brazil, &c., afloat..... 22,000 47,000 59,000 25,000 


Total East India, &o...... 236.500 486,500 377,900 259,800 
Total American........... 1,635,618 2,070,022 1,884,842 1,928,882 


fe, Total visible supply....... 1,872,118 2,556,522 2,262,742 2,188,682 
ce Mid. Upl., Liv vee 5%d.  Sllyed. Sled. 5igd. 
Price Mid. Upl., New York... 10¢e. 107; ¢¢. 93566. 93u¢. 

a3" The imports into Continental ports this week have been 
40,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 684,404 bales as compared with the same date of 
1887, a decrease of 390,624 bales as compared with the corres- 











ponding date of 1886 and a decrease of 316,564 bales és 


compared with 1885, 
AT THE INTERIOR TOWNS the movement—that is the receipts 


for the week, and since Sept. 1, the shipments for the week, 


and the stocks to-night, and the same items for the corres- 
ponding period of 1887—is set out in detail in the following 
statem: nt. 
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The figures for Louisville in both years are “net.” {This year’s 
figures estimated. 





The above totals show that the old interior stocks have 
in :reased during the week 21,862 bales and are to-night 91,662 
bales Jess than at the sams period last year. The receipts at 
the same towns have been 27,313 bales /ess than the same 
week last year, and since September 1 the receipts at all the 
towns are 337,598 bales less than for the same time in 1887, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





a 











Weels wutiieal CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 9. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...{ 9514 95 ; 9556 9716 97 
New Orleans! 9516 935° ; 9716 716 91g? 
Mobile ......| 914 94 9% 9516 933 
Savannah...| 8l5i¢ $15ig : +) 9 lig 
Charleston .. 914 9% ; 93556 | 954.@33 933 
Wilmington.| 9516 | 9516 7 951g | 938 9716 
Norfolkt.. .. 9716 ° 9ly 9Y1¢ 95g 
Boston ...... 972@10 | 972@10 = 972710 | 10@1018' 1081612 
Baltimore...| 9% es 9% 9% 9% 
Philadelphia! 101g 1018 ~ 1013 10138 1613 
Augusta .... 9ig 918 : 9316 eee 914 
Memphis... 914 914 ; 9516 § 33 9T1¢ 
St. Louis....; 916 93g 9 3g 9716 
Cincinnati .. Dlg 91g ; 91y 91g Gly 
Louisville... 91g 91g ; 91g 91, 94 























RECEIPTS FROM THE PLANTATIONS. —- The following table 
indicates the actua] movement each week from the planta- 
tions, The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week Receipts at the Ports. ‘Stk at Interior Towns.' Rec’pts from Plant'ns, 














Hnding~ | "yese, | 1357. | 1888. | 1886. | 1887. | 1888. | 1686. | 1887. | 1888, 
Oct. 5...... 197,166 251,186 190,568 111,575 147,999) 98,210 246,087 280,224 227,864 
 12....../280,288 276,876 250,644 143,852! 179,580 139,667 262,565 808,457 202,101 
* 19...... 266,818 271,799 263,263 185,! 21' 229,700 174,971 808,487 321,919 208,567 
* BB..cce- (258,483 294,934 270,707 228,997 268,753. 198,380 301,959 233,087 204,116 
Noy. 2 ..... 271,665 £89,174 279,536 279,684 301,961 221,902 822,352 322,382 803,058 


“ 9. ....,. 273,550 301,600 272,091 317,697 347,022 243,189 311,563 $48,661 293,328 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 2,057,504 bales; 
in 1887 were 2,663,537 bales; in 1886 were 2,153,653 bales, 

2.—That, although the receipts at the outports the past week 
were 272,091 bales, the actual movement from plantations was 
293,328 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 346,661 bales and for 1886 they were 
$11,563 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 9.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov, 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 




















1888. | 1887. | 1886. | 1885. 

Receipts at the ports to Noy. 9. 1,829,740 2,340,345 1,869,016 1,914,936 
Interior stocks on Nov. 9 in | 

excess of September 1......; 227,764) 323,192 269,637, 264,081 

Tot.receipts from plantat’ns 2,057,504 2,663,537 2,152,653 2,159,017 
Net overland to Nov. 1.-....... | 162,465, 2(4,955 147,086 153,156 
Southern consumpt'n to Noy.) 90,000; 85,000, 68,000 60,000 

Total in sight Nov. 9........ 2,309,969 2,953,492 2,373,739 2,372,173 
Northern spinners’ takings to | 

NOV. 9.....c..sccccces-. -ee-| 536,294) 570,100 425,795 438,512 





“Tt will be seen by the above that the cecrease in amount in sight to- 
night, as yo gee d with last_year, is 643,525 bales, the decrease as 
compared with 1886 is 63,770 bales and the decrease from 1885 
is 62,204 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that in some sections of the South 
rain has interfered with the gathering of the crop, but that 
elsewhere picking has made good headway. Kuling frost is 
reported to-day at San Antonio, Texas, 

Galveston, Texas.—It hes rained hard on two days of the 
week, the rainfall reaching three inches and fifty-eight hun- 
dredths. Average thermometer 61, highest £0, lowest 42, 

fatssiine, decus.—We have had rain on three days of the 
week, the rainfall reaching one inch and thirty six hun- 
dredths. The thermometer has averaged 65, the highest being 
75 and the lowest 54. 

San Antonzo, Texas.—Rain has fallen on three days of the 
week, the rainfall reaching one inch and fifty-four hun- 
dredths. WKuling frost occurred to-day. The thermometer 
hes ranging from 28 to 72, averaging 55. 

New Urleans, Loutsiana.—We have had rain on thre 
days of the week, the rainfall reaching sixty-nine hundredths 
of aninch. The thermometer has averaged 73. 

Shreveport, Lovuisiana,—Rainfall for the week one inch 
and eighteen hundredths, Average thermometer 65, highest 
84 and lowest 48, 
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Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching one inch and eighteen hundredths. 
The thermometer has averaged 63, the highest being 74 and 
the lowest 46. 

Leland, Mississtppi.—Rainfall for the week one inch and 
forty-seven hundredths. Fully two-thirds of the crop has 
been picked. The thermometer has averaged 67, ranging 
from 44 to 82, ; 

Greenville, Mississippi.—The week’s rainfall has been one 
inch and thirty hundredths. The thermometer has ranged 
from 49 to 78, averaging 63. 

Clarksdale, Mississippi.—It has rained on three daya of 
the week, the rainfall reaching three inches and ninety-nine 
hundredthe. The weather has been very unfavorable for 
harvesting. . 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—It has rained continuously for four 
days of the week, ard in consequences not much picking has 
been done. The rainfall reached three inches and fifty-nine 
hundredths. There has been no frost to injure vegetables, 
and cotton is still growing. The thermometer has ranged 
from 46 to 78, averaging 64, _ 

Little Rock, Arkansas.—It bas rained hard on three days of 
the past week, the rainfall reaching six inches and ninety 
hundredths. The wet weather makes slow work of gathering 
the crop, and such heavy rains destroy much of it. The 
thermometer has averaged 60, ranging from 44 to 81. 

Memphis, Tennessee.—Heavy rains have fallen on four 
days of the week, and more is threatened. The rainfall 
reached four inches and nine hundredths. The election and 
bad weather have delayed picking and materially affected re- 
ceipts, Average thermometer 60, bighest 76, lowest 45:5. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained on one day of the week, 
the rainfall reaching ninety-nine hundredths of an inch. The 
thermometer has averaged 69, ranging from 57 to 82. 

Montgomery, Alabama.—Rain has fallen on two days of 
the week, and it is still raining. The rainfall reached one 
inch and twenty-seven hundredths. The thermometer has 
ranged from 53 to 82, averaging 79. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching one inch and eighty hundredths. 
Average thermometer 64, highest 78, lowest 52. 

Auburn, Alabama,—Crop condition is the same as pre- 
viously reported. The week’s precipitation has been two 
inches and fifteen hundredths. Average thermometer 67°7, 
highest 78, lowest 55. 

Madison, Florida.—Telegram not received, 

Savannah, Georgia.—The weather has been rather warm 
during the week, with rain on two days. The rainfall 
reached fifty-two hundredths of an inch. Average ther- 
mometer 66, highest 80, lowest 58. 

Columbus, Georgia.—Rain has fallen on three days of the 
week to the extent of two inches and forty-four hundredths. 
The thermometer has ranged from 59 to 76, averaging 69. 

Atgusta, Georgia,—It has rained on three days in the 
latter part of the week, the rainfall reaching one inch and five 
hundredths, The continued seasonable weather will have the 
effect of increasing the crop. Prospects are generally good 
and picking is progressing well. The thermometer has aver- 
aged 63, the highest being 50 and the lowes: 53, 

Charleston, South Carolina.—There has heen no rain all 
the week, The thermometer has ranged from 59 to 80, aver- 
aging 67. 

Stateburg, South Carolina.—We have had rain on two 
days of the week, tne rainfall reaching nineteen hundredths 
faninch. Average thermometer 64:4, highest 75, lo vest 55. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching twenty-one hundredths of an inch, 
The thermometer has averaged 66, ranging from 52 to 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Noy. 8, 1838, and Nov. 10, 1887, 




















Nov. 8, °88. | Nov. 10, °87. 

Feet. | Inch.| Feet. | Inca. 
New Orleans.......... Above low-water mark. 3 ' @Q 2 9 
I Above low-water mark.| 17 2 3 0 
A Above low-water mark. S i ¢ #) 0 
Bhreveport ........... Above low-water mark. 1 {- 5 . 6 
Vicksburg .... ....... Above low-water mark | 16 | 4 ‘3 6 





* Below zero of gauge. 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 8. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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According to the foregoing, Bombay appears to show & 
decrease compared with last year in the week’s receipts o 
5,000 bales, and a decreas? in shipments of 7,000 bales, and 
the shipments since Jan. 1 show a decrease of 213,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. _ 





























Shipments for ihe week. Shipments since January 1. 
Great | VConti- Great : | 
Britain.| nent. | 7 | Britain, |Comtinent| Total. 
Calcutta— ; 
EL es eee 26,000 60,000 86,000 
BT aseece savace £*. esane 2 oounen 99,000, 127,000; 226,000 
Madras— 
= 3,000, 2,000; 5,000 42,000 12,000 54,000 
RE onacee 2,000 odnewn 2,000 57,000 12,000 69,000 
All others— 
=a 4,000 1,000 5,000 75,000 35,000 110,000 
Deecucal’. Get. cxdeee 2,000 85,000 34,000; 119,000 
Total all— 
Di iceces 7,000 3,000) 10,000; 143,000); 107,000; 250,000 
BT stances Geet ssseuc 4,000! 241,000; 173,000; 414,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales move than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1888. 1887. 1886. 
Shipmenis 
toali Rurope | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan. 1. week. Jan. 1, 
Bombay ....... 1,000} 846,000] 8,000/1,059,000} 5,000 1,009,000 
All other ports.| 10,000} 250,000/ 4,000} '414,000] 6,000; 257,000 
Total ...... .| 11,000 1,096,000} 12,000/1,473,000] 11,000/1,266,009 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 























d ] , E t 
“ato” 1 fe j 1887. || 1886. 
Receipts (cantars*)— | | 
This week....| 150,000 || 200,000 120,000 
Since Sept. 1 653,000 | 926,000 792,000 
This | Since | This | Since || This | Since 
week. | Sept. 1.|| week, ‘Sept. 1.\| week. Sept. 1. 
Exports (bales)— | | | | 
0 Liverpool....... --|11,000) 45,000 |12,000, 69,006) 10,000 60,000 
To Continent ........ 5,000, 21,000,| 7,000) 25,000)| 7,000, 17,000 
Total Europe ...... 14,000} 66,000.|19;000! 94,000! 17,000) 77,000 











* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Nov, 7 were 150,000 cantars and the shipments to all Europe 
16,000 bales. 


MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester st ites that the market is dul!, and that the de- 
mid for borh yarns and sheetinzs is poor. We give the 
prices for 'o- lay below, and leave those for previous weeks of 
this and la-t yeir for comparison : 





























| 1888. | 1887. 
| | Ooti’n| 
| 32s Cop.| 8% lbs. | yig | 328 Cop.| 8% lbs. | Mid. 
| Trwrsl. Shirtings, |Uplds| Twist. | Shirtings. | Uplde 
ld died walbaia aia d aal a 
Oct. 5'7%8 @892 6 O 27 IL 5'53g'71545g78 [5 T712@6 Y 5316 
“127% @5% 16 O @7 1 | 5% |733 a8 |5 74906 9 | 5 
“ 1477 @838/6 0 @7 1 | 51516798 @8 5 7106 9 | 5g * 
“ 26773 @33,'6 0 @7 1 573 (733 @3 ‘5S T7iga6 9 5512 
Nov. 27% @38% (6 0 @7 1 | 51ljg733 @8 |5 79a610 | 5% 
“ 971g @5%3'6 O @7 1 | 5% 17% @333 '5 7120610 | Stl 


OVERLAND MOVEMENT TO NOVEMBER 1.—In our editoria 
columns to-day wil: be found our overiand movement b.ough 
down to the first of November. 


East INDIA CROP. —~From Messrs. Gaddum, Bythell & Co,’s 
cottun report dat d Bombay, Oct. 5, we have the rollowing: 


Favorable rain has falien in some parts of the Oomra districts where 
rain wa- Wanted, acd reports thence are acco: dingly favorable. but in 
other parts of the Presideucy, where rain is much seeded, t ie wea her 
has continued fine. and prospects accordingly are very uucertain. The 
3roach cr: p is said to be still in e* cellent condition, but the Bhownnug- 
gur and the Diollera crops have al:eady suffered considerably, and can- 
not now, wn.iess under very exceptional circumstances, give a full yield 
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EGYPTIAN COTTON.—Meesrs, George Andres & Co.’s cotton 
report, dated Alexandria, Oct. 13, says of the crop: 


The causes of the exceptionally small receipts are the high prices rul- 
ing in the interior markets, and delayed collection of taxes by the Gov- 


ernment, thus enabling the “ fellahs” te hold to their cotton. Itis there- ¢ 


fore quite probable that receipts up to end of October wiil be 120,000 of 
150,Vv00 cantars less than at the same period last year. Selection to 
Rhin, Loire and Moselle is still very limited, because Zagazig is late 
Fayoum and Upper Egypt are sending very little cotton, proving pre: 
vious reports of prospective extraordinary large supplies from these 
sections to be exaggerated. Estimates still variable; maximum, 3,000,- 
000 canturs, and some predict only 2% million. The outturn in ginning 
is about 10 per cent less than last season. 


Crop REPORT FOR THE MEMPHIS DiIsTRICT.—Meesrs, Hill, 
Fontaine & Co., of Memphis, issued on Nov. 2 their regular 
monthly cotton report for the Memphis district, as follows : 


The report is made from 316 letters of inquiry sent out Oct. 22, the re- 
plies to which bear average date of Oct. 28. The weather during Octo 
ber, in the main, was unfavorable for gathering cotton, and much less 
favorable than last year. The complaint is general of too much rain, 
which had a damaging effect on the crop. Vrosts have fallen at periods 
during the month, but, with only two exceptions, no injury, to the crop 
has been sustained from this cause. The unfavorable season, however, 
has had its effect upon the prospective yield of the district, which in our 
report made last month indicated an increa:e of 5 per cent over las 
year, now indicates a decreased yield, as compared with 1887, of 3 pe, 
cent. 

The estimates of the prospective yield which our correspondents have 
given, are based on the lateness of the season and the slowness of the 
bolls in opening, especially in the bottom lands. The present favorabl® 
weather may improve the outcome of the crop, but with the most favor. 
able conditions the yield within the Memphis district will not be in ex- 
cess of last year. There is a diversity of opinion regarding the effect of 
a killing frost. Many of our correspondents say it would be beneficial 
while others hold a contrary opinion and say it would cut off the yield in 
the lowlands. At all events, it would settle the doubts which exist~ 
whether or not the bolls with which the plant is now heavily laden 
would open under itsinfluence. Picking is progressing rapidly, and up 
to date 4342 per cent of the crop had been gathered. Labor, however, is 
scarce in many localities of Mississippi and Arkansas, and is in demand 
to pick the cotton which is now open in the fields. The lateness of the 
season is shown in the light receipts to date, but as there is no disposi- 
tion on the ae of the planter to hold his crop, a very heavy movement 
of the staple can reasonably be expected from now until late in 
December. 

Jutz Botts, Baacine, &c.—A moderate demand is reported 
for bagging and small orders are coming in to a fair extent. 
Prices are quoted as steady, sellers quoting 1144@14c., as to 
quality. Not much activity is reported in jute butts, only 












































EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT.1.1£88 












































Week ending — r Same 
otal | peri 

Exported to— Oct. Oct. | Nov. ; Nov. | since \Sresten 

18. | 25. | 1. | 8. |Sept. 1.| year, 

ai Sa eee =e } ney thy | 
Liverpool.... .... -. ---- |14,392 21,777, 8,053 12,997|136,361 118.504 
Other British ports.... 4,054| 1,975, 6,646, 8,551 28,0lu, 35,712 
TOTAL TO GT. BRITAIN. 18,446 23,752 14,699 21,548 164,371 154,216 
Havre ........ -........| 1,122] 1,602 1,928 2,143] 15,623! 9,804 
Other French ports.... eeneene evewns | ovevce! e*eeane eeeeaece 100 
ToTAL FRENCH .... woe | 1,122 1,602 1,928 2,143 15,623' 9,904 
Bremen........ .. --....| 3.100] 1.950’ 9850] 2,145! 17,263) 3,1¢4 
Hamburg.... @eeeneere seee 1,205 2,751! 900 2,069 11,817: 31,954 
Other ports.............| 2,414 7,516, 5,148} 5,009) 30,325, 30,361 
TOTAL TO NO. EUROPE..| 6,719 eae 6,898, 9,223) 59,405) 65,479 
Sp’n,Op’to,Gibr’lt’r, &c. 150 SOO stéece | éneeee 7,505; 1,887 
All other.. ......c.0.0..| 519 nceeee| BO copia 4,574| 4,320 
TOTAL SPAIN, &C......| 669 500 1,790 veseee| 12,079| 6,207 
GRAND TOTAL...... .... 26,956 38,071 25,315 32,914/251,478 2 35,806 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at. 
New York, Boston, Philadelphia and Baltimore for the past. 
week, and since September 1, 1888. 









































- NEw YORE. BOsToN. PHILADELPH’A! BALTIMORE.. 
ecetpts 
from— | Thts| Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week.| Sept.1. | week. | Sept.1.| week.| Sept.1, 
N. Orleans | 16,953! 65,411| ......! ........ me Hike: groin Er 
Texas..... 12,517 113,003 eereeet «s8 eee0, 290000F  # ;#;§+=ses80e8 eeeere ePeeee 
Savannah. 15,953 1,887; 3,088 20,817 291 4,583) 3,467 16,886: 
Mobile eeeeel 0000), + + =eseeeeeel feee0e8) #88 eer ee eeee eee steer ®eeeey 
Florida. eevee 1,809 eeree fF #88. 8868 eee e+ eees eeee ereese 
So. Carol’a,| 6,789) 40,006] ...0..]  ccccccs] ceccce betoned  “40neee ccvere 
No.Carol’a-, 1,534 SET o NES) ee - ae oo &Y 406° 
Virginia...| 5,529 $89,806) 7, ll 5,656, 7,302) 28917 
CE eee ae er MS) -eendel! . dbaedal «ceca: eevee 
Tenn.,&c¢...| 3,102 6,842; 1,882 5,132 927 7,323 §u4 3,958: 
Foreign.... 235 Dn seeds ae a ¢@esssl ° seénee 
This year) 61,919) 440,773) 20,908} 88,263) 1,218) 17,743) 11,752) 50,200 
Last year.! 43,72y! 432,454! 20,806! 114,608 1,162! 18,183 10,071’ 46,117 

















COMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
the month. We haveconsequently added to our other standing: 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative: 
movement for the years named. The movement since 











































































































ih small ots finding takers. Prices are steady and paper grade: : : . 
1: are held at 2c yer  ocaenamnaliien sib 217@ Q34er per grauss | September 1, 1888, and in previous years, has been as follows: 
; , y, . ? . 
il DomEsTIC EXPORTS OF COTTON MANUFACTORES,—Through | ,,,,, thly Year Beginning September 1. 
13 the courtesy of Mr. W. F. Switzler, Chief of the Bureiu of | points ; — 
1! Statistics, we have received this week a statement showing the pms | 1888. | 1887. { 1886. | 1885. | 1884, | 1883, 
‘2 * os 
| —— erate Sige eS an ae and | gept'mb'r| 332,017| 654,776 359,203 385,642, 345,445) 343,812: 
it or - : 7 os oy USUres | October... |1,133,016)1,213,404 1,034,450 1,055,524 1,090,385) 1,016,092 
if for the corresponding periods of the previous year, and give | | 
+f them below: Total..... 1,465,033 / 1,868,180 1,393,653) 1,441,266) 1,435,830) 1,389,904 
aE Pero’ tage of tot. port | . 
ry Quantities of Manufactures of Cot-, Month ending Sept. 30.|9 mos. ending Sept. 30. ai ‘ 2 2, OR. vetoed . 2. 
‘ ton (colored and uncolored) ; — Beceipts Oct. Si... 33 34 26°19 26°71 | 30°06 23°66 
¢ exported to— 1888. 1887. 1888. | 1887. : ; 
: ns ——|——___— ——_ > | —— This statement shows that up to Oct. 31 the receipts at th® 
| Groat Britain and Ireland....yards;  Wesseo| “BL'bes| Teweelol Soowecs| ports this year were 403,147 bales more than in 1887 and 
er countries in Europe.... 153,33! 91,064 APUG) 2,966,624 20n 1 : ° : eon 
: British North America....... 2] B4686] | 7829) | 855,200) 1.124.332 71,380 bales more than at the same time in i986. By 
BOZIOO noose wa os |. 849,887) 1,450,144) 10,247,583, 11,605,605 adding to the totals to Sept. 30 the daily receipts since that 
wontish Honduras........... mf 1,927,711} 1,137,730, 5,487,221 £125,619 time we shall ba able to reach an exact comparison of the 
45.4 } n C8... ee eee eee r renee VlOweu 08~ ? o~ 2.809 DROS > { } ~~ 

13 Argentine Republie......0.0.: “| “agizol “Lejos! glo69}058, “42.a8'tig | MOVement for the different years. | 
eh PE snnes sonccedeo+sodsceecces - 678 53 420,27 5,696,482. 328,538 
ie United States of Colombia... “ | 837,581 594.446 2,019,259: 1a77 BL ee Q | 2g ae 28 2 
He Other countriesinS.America “ | 1,651,861} 1,445,219) 13,499,297 19,873,446 1888. 1887. | 1886. 1885. | 1854, 1883, 
: China....... suceeacessesseevees “| 1,849,000) 8,324,200) 29,378,079 52,450,067 | | 
; er countries in Asia an Ti 1,465,033 1,868,18 3,653} 266 1,435,830, 1,389,90- 
i U a oe a pa Reet 68 De EPR se } 899.9389 207,553 7,941,591) 5,694,632 Tot O~ ol LAG > OSS|1, 2) 8U/ 1,593,695 31, 1 i1, “  banae a out ieee ; pid t 
4 Riad, seihahiens im. 2 1,324,112 201.468) 5,037,374 2,791,310 | Nov. 1... 36,096) 41,901 45,464) 8. | 31,747 32,374 
. Other countries..... .......-.. a 45,572 270,918) 4,983,594 2,097,753 i 56,520) 37,080 09,245) 52,230) 8. | 43,629 
; Total yards of above..... * | 10,407,777} 11,113,226) 104,744,808 137,936,518 m Buse 40,552) 41,293) 36,645) 48,601 59,119;' 37,218 
ener, ee enone eo weaned ewan oe mone no ~ 29) o e| : 
8) Total values of above........... | $758,725) $7LO,AVL| $7,243,920 "$8,951,890 “ 4.. S. 50,241 19,678) 36,619) 40,493) 8. 
Hi Value per Yard........000. secccesces | $0727 $°0618 $692 goo49] “ 5... 54,659; 40,917) 43,781) 27,625; 34,866) 61,344 
4 ; { j > ~ ‘ . f ne 2 an! cre -~ 
i: Values of other Manufactures of! | © Goo. 46,812 ook nied Sn ent 36,009) SON 
§ ir oe es a - wal 3 $ | a on Vesa 09,912) 61,088 S| 27,266 56,307 34,135 
ee: t ANG LPOLANCG...ccceess ob 92 8 } 282 Df ve ") ‘gf ! ‘ Koni —— o> 
iB Germany... cesses! «ger Naa} adza] “Boos |“ 8..-.] 42,263) 61,309] 56,690; = S. | 29,523) 32,773 
rT ee sa aeareasee ets | 4,700 aii) BES ag SO] 9----] 47,893) 41,068] 46,995) 45,511 8. | 63,578 
i yg ka pagal | oy I Re | 

ie a aha apepemipenapanes oe lossi| tie, daaart) “yous | Total ....(1,829,740]2,243,127]1,763,819 1,735,652 |1,722,394 1,783,511 
tf] Feniral American States & British adie pee mo ve on ogg | Percentage of total | | 

fi sac] fe sel. Se semey Seeeeremenere-) S006 | SOEs | sae | sees 
18 United States of Colombia......... 8.178) 8,42 66.997 87,240 

ii Other countries in So. Americn.... 23's 8 930751 214285 + 207 189 | +'This statement shows that the receipts since Sept. 1 up to 
it ASia ANG OCOANICR.....cceeeeerereens 22,vt 23, 214,285 207, 2 

1 BSFIOR. 00000 -eoccceceseee muapeueedneeit . Ie ° -+4 ona; ai’aon to-night are now 413,387 bales less than they were to the same 
i nn eneenemnnntererye sss = ect EID nt! u|day of the month in 1887 and 65,921 bales more than they 
1B Total value of other manufac; |... seancel 1.910.198| 1.000.050 | WETS 8 the same day of the month in 1886, We add to the 

4,4a3 ~~ 3yVw st it ’ Ay . , . 
bd GETOS OF. ....00+0000rerscreevevers “ny cap cant acaeniel inotango | table the percentages of total port receipts which had been 
A oerace tevgalueafall cotton roods 904.446 ©44,545} 8.562.048 10,214,042 - : 
ri. received to Noy, 9 in each of the years named, 





HE L/XPORTS OF COTTON from New York this week show 

an increase compared with last week, the total reaching 

32,914 bales, against 25,315 bales last week. Below we give 

our usual tabie, showing the exports of cotton from New 

York, and the direction, for each of the last four weeks; also 
the total exports and direction since Sept. 1, 1888, and in the 
last column the total for the same period of the previous | 

sear, 


SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per datest mail returns. have reached 
196,466 bales. So faras the Southern ports are concerned, thes® 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday, With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday, 
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Total bales. 
at, per steamers Bothnia, 3,073.... 
---.Donati, 698.... Germanic, 1,485 


New YORK—TO Liver 
City of Berlin, 2, 


Servia, 3,392....W seccualie DAG dddhetubaoabelnne Saabs acsese 12,997 
To Hull, per steamer Colorado, 5, initiate etenlndidiinited 5,069 
To London, per steamers Ludgate Hill, 361... * Lydian Mon- 

arch, 2,617 SCOOTER EERE EE EEE EEO HEH EOE HOM Cee Beer eee Bee 2,978 
To Glasgow, per steamers State of N ebraska, 206....State of 

IE: BU cn cidaccce cackdate 64600 ddeendbenetbbocsameseene esees 504 
To Havre, per steamer La Bretagne, 2,143................ 2,143 
To Bremen, per steamers Aller, 1045. —  . SA sae 2,145 
To Hamburg , per steamers Polaria, 1, O18.... Rhaetia, 1,051. 2,069 
To Rotterdam, per steamer Rotterdam, i= etait cinin andnbantinbied 730 
To Antwerp, per steamer Waesland, 2,243..................- 2,243 
To Copenhagen, per steamer Island, 972............. eeccccece 972 
To Stettin, per steamer Gothia, 1 064 Like Chiminokmthideiee dbtiecs a 1,064 

NEW ORLEANS—To Liver ool, per steamers Cuban, 2,103.. 

Legislator, 7,208.... Statesman, 4,016....W ashington City, 

Get hc wcne as cnceeneecnde casont enesbporaccesecqasennsseesepes 19,628 
To Havre, per steamers Nantes, 7,582....5ir Garnet Wolse- 

ley, 6 6,748 RE RS CERO En ee, AE epee ae Pe TT Ee 14,330 


To Bremen, per steamers Federation, 6,622....Ocean King, 
tens netcannd se eeeer eee eee eee ea aeeeeeuneeeaneae 12,122 

To Antwerp, per steamer Nantes, 250.. 

To Reval, per steamers Amy Dora, 4 ,D95.... Soldier Prince, 


ul ocan padddantenb$oeeeesSuhens een Gaebhdusnns dncceneteenteds 7,988 
To Barcelona, per a Marcelino Jane, 922....per bark 
BE, BE: is in citnnne ae retednndan cdneccenensencctecuss 1,522 


‘SAVANNAH—To Levanta ee steamers Cae 7,701....Cip- 
ero, 3,300....Norfolk, .--. Serra, 5,64 
To Bremen, per steamer Gothenburg City, 46 450 
To Reval, per steamer Robinia, 1,956..............-.- 00 a€ 
To Genoa, per steamer Kate Faw cett, 3, EMS Oa 3,600 
‘CHARLESTON—''o Bremen, per steamer Glengoil, a 
To Genoa, per bark Emilia Ciampa, 1 
‘GALVESTON—To Liverpool, per steamer Cyphrenes, 4, 340...... - 4,340 


To Bremen, per steamer Ixia, 2,800. .cc...-. cccccccccccccccce 2,800 
WiILMINGTON—TO Liv erpool, er steamers ‘Dartmore, “4 . 
Gaboon, 4,600....) POON Geb 0st es ccccdsetcvucéercecse 14,011 
N a er Liver pool, per steamers Hogarth, 6, 505.... Marvy- 
673....Naranja, 2,916....Ocean Prince, 4,700..... 20,794 
Bostox—To ‘Liverpool, per steamers Catalonia, 1,039....Kan- 
O08, B.BS1 coc VITMIMIE, DOO coccceccescccccessces e6esbrcece 7,275 
To Y armouth, per steamer Yarmouth, RR ee 130 
BALTIMORE—To Liv erpool, per steamers Baltimore, + 616.200 
SER, Gen ccs cddnatecee coccedsecnccesecses sab lihiamebatiiia ‘ yt 


To Bremen, per steamer Hermann, 2,.265..............2.---0. 2/2 
‘PHILADELPHIA—To Liv erpool, per steamer British Prince, 2,656 F656 


. 196,466 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


nn eeeeereeeeeee ©2ee CG ete aeeeee 








Rolter- Barce- 

am, lona, 

B semen Antwerp Genoa 

and and Reval and 

Liver- Hull, Ham- Pll and Yar- 
pool. dc. Havre. burg. hagen. Ste:tin.mouth. Total. 
New York.. 12,997 §,451 12° : = R 214 38, a e ee 32,914 
IW. Orleans .19,628 ...... 12,122 250 7,988 1,522 55,840 
Savannah .. 22,153 .eccoe cco.s- 7,450 ...... 1,956 3, ‘600 35,159 
‘Charleston i ieaedeh* ehbatds: webend De euecen ssacde 1,27 0 9,270 
talveston.. 4,340 ...... ecco ee sucess comme ° eccosce  Jenee 
PEER. TEDL E cccece ceote coves cecce © enence ssecwe 14,011 
Norfolk “2 of 20,79 yh eeneee «eee ee see eee) se eeee eeecesne sercee 20,794 
co See 606000 <6ecee. ehenee eee. wences 130 7,495 
‘Baltimore... 9,012 ...... ounce Ge weedee seanee condense: aaa 
Phil’ delph’a 2,656 ian <éiitin “teehee ahahde” Sacdde. bakes 2,656 


Total.. ..112,866 8,551 16,473 36,851 4,195 11,008 6,522 196,466 


Below we add the clearances this week of vessels carrying 
«cotton from United States ports, bringing our data down to 
the latest dates : 
*GALVESTON—For Liverpool—Nov. 1—Steamers Gardenia, 4,756; Grim- 
sel, 3,187....Nov. 3—Steamer Guy Colin, — —. . 5—Steam- 
ers Asiatic Prince, ; Driftield, ; Princess, . 
New Gaaaane-er Liverpool—Nov. 2—Steamer Architect, 4,757.... 
Nov. 3—Steamer Haytien, 4,686. 
‘SAVANNAH —For Amsterdam—Nov. 5—Steamer San J uan, 6,200. 
For Reval—Nov. 2—Steamer Robinia, 3,700. 
“‘CUARLESTON—For Liverpool—Nov. —Steamer Picqua, 4,200....Nov. 6 
—Steamer Maritapa, 4,734. 
For Havre—Nov. 5—Steamer Wandrahm, 4,000. 
WILMINGTON—For Liverpool—N ov. 5—Steamer Carn ey 4,834. 
NorFOLK—For Bremen—Nov. 5—Steamer Holstein, 3,92: 
Boston—For Liverpool—Oct. 30— naga Bulgarian, 1 030... Nov. 2— 
Steamer Pavonia, --..NovV. 5—Steamer Michigan, 
Nov. 6—Steamer Bavarian, 
B ALTIMORE—For Liverpool—Nov. 5—Steamer Peruvian, . 
(iP HILADELPHIA—For Liverpool— Nov. 6—Steamer Lord Gough, 
For Antwerp—Nov. 6—Steamer Switzerland, 


Below we give all news received to date of disasters to ves- 

els carrying cotton from United States ports, &c. 

MARATHON, steamer (Br.)—A fire broke out Saturday on steamer Mara- 
thon, at Liv erpool from West Point, while the cargo was heing dis- 
€ harged. The flames were quenched; 32 bales of cotton were dam- 

aged by fire, and 150 by water. 
































NIGRETIA, steamer (Br.), from Galveston, via Norfolk, arrived at Liver- 


pool Noy. 2, with her cargo on fire in the fore peak. The tire on 
board was caused by the upsetting of a lamp in the chain locker. 
About 100 bales cotton in the fore peak were damaged by water. 
The vessel was placed in dock, and the fore peak flooded. 

Cotton freights the past week have been as follows: 





























| Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steain d.! Yeo 14 : 14 yy My 
Dovia Gl’se’w.d. sees cece ‘ cece cece cece 
Havre, steam....c.| 4 5g : 5g 53 53 
Do__—sail.... ..¢. evce cece ° cece cece cone 
Bremen, steam ..¢.| 54g B16 ; 516 Sse Big 
Do via Leithd. oni eoce : eoce cece woes 
Hamburg, steam ¢. 5g 5g x 5g 5g 5g 
Do via Loudon.d, anes ecee > eens omen eoce 
Amst’d’m,steam.c.) 65° €5* = 65* 65* 65" 
Do via London.d. euee sone oo cece _ cece 
Reval, steam ....d. 2 | 146@12 : 73¢@ 12 | 71g@9 | 71g@2 
i ee . een eune : sees ease eece 
Barcelona,steam d. 33 33 33 3g 33 
Genoa, steam ...d.; 54038 33 ‘ 33 3g 33 
Trieste, steam...d.| 99@71, | 338@71¢ : 3@T1¢ | %O71¢ | 32wATi¢ 
Antwerp, steam d.| %0@54g| 5, : 516 51a 516 














. Per 100 lbs. ~ 


LIVERFOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c. at that port 





Nov. 9. 


Oct. 19. | Oct. 26. | Nov. 2. 
of the week. 

which exporters 

which speculators 





” 
_ 


1 


The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 9 and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 





—_—_—_—_——— 


bao tm. Quiet. | Steadier. |Harden’g.| Active. | Steady. onmnke. 
Mid.Upl’ds. Sllig 5llig 51lig 5% 5% 5% 


Bales.......| 6,000 | 12,000 | 10,000 | 15,000 | 12,000 | 12,000 
Bpec.&exp.| ‘500 | 1,000 | 1,000 | 1/500 | 1'000 | 1'500 


Futures. 





Quiet at | Firm at Steady at 
Market, {| Steady. (S[ondy, at partially | 1-64 Quiet. | 1-64 ad- 
12:30 P.M. -64 adv. | advance. vance. 





Market Quiet and; Very Ve 
ap. “ng Firm. Dull. Firm. teady. atendy. | st 




















The opening, highest, lowest and closing prices of futures =" 
Liverpool for each day are given below. Prices are on the 
basis of en Low Middling clause, unless otherwise stated. 


The prices are given in and G64tihs thus: 
5 63 64d., and 6 Ol means 6 1-6 us: 563 means 





Sat., Nov. 3. Mon,., Nov. 5. Tues., Nov. 6. 








Open | High | Low.| Clos. || Open) High | Low.| Clos.||Open| High} Low.| Clea. 


a&jaj|alaiia;jalalatialtatlata 

November .| 531 | 582 | 531/522||/533|533/532/532|1533/533|533! 533 
Nov.-Dec...| 5 26 | 5 26 | 526 | 526 || 527|528/527/525|/528/528|598| 528 
Dec.-Jan. ..| 525/525 /525/525||5 26/526! 525/526)/526|5271526! Sez 
Jan.-Feb. ..|525/525/525/525||526/526|525|526||526|5271526| 527 
Feb.-March| 5 25 | 523 | 5 25 | 6 25 || 6 27/5 27|628|526/||527\5271527| s27 
Mar.-April .| 526 | 526/526 | 5 24 || 528 | 628|527|528||523| 528/528) 528 
April-May..| 5283/5 28/528 | 5 28||529|529/529/529|1530|530\540| 530 
May-June.. oat eat 5 3¢ val 531|531| 53) $35|[e3 532 os3| Bi 



































June-July...) 581 |531/531/ 531 — 5 32 | 532/533 ||}533 | 533/533 














Wednes.,. Nov. 7.|| Thurs., Nov. 8S. Fri., Nev. 9. 








Open) High | Low.| Clos.| Open) High | Low.| Clos.||Open' High| Low.| Clos. 


a@jalaialiatalalalialatala 
November .!535/|535 | 535/535 ''534'535/)534/535 || 536/|537/1534)| 537 
Nov.-Dec...| 530 | 530/530|530/!529/520/529/530//531/632/1531\ 532 
Dec.-Jan. ..|528/529|528|/529|\527 523/1527/528)|530/5301539!| 530 
Jan.-Feb. ..| 528/529| 528/529 627/5281527,623||530/530/530| 530 
Feb.- March! 5 £9 | 5 29/5 29/5 29//528|529/ 628/529 /|530/531/520) 581 
Mar.-April .| 5 30 | 540 |5 90/530 || 8 29/5 30/5 20/530 |/631|/532|/531| 532 
April-May..'5 31 | 532 );531/)552/)'551/)531/6531/531//533'534|533! 534 
May-Jane..|533/534/533|534|/532/533/532/583/|534/585|/534! 595 
June-July..|5 35 |5385/585/535'/534|635/534 585||595 537 | 599| 537 
























































BREADSTUFFS. 


FRIDAY, P. M., Nov. 9, 1888. 

The flour market was comparatively dull the early part of 
the week, but latterly the demand has materially improved 
and prices have shown a hardening tendency. Tae export 
demand was more active, and the home trade bought more 
freely, confidence in the support of values being derived from 
the more favorable foreign markets. Rye flour for an cxcep- 
tion is lower. Corn meal is steady, and buckwheat flour 
scarce and dearer. To-day the market was quiet. 

The wheat market showed on Wednesday a decided revival 
of animation and strength, due mainly to the export 
demand, a large numboar of boat-loads of No. 2 red win- 
ter being taken for the Mediterranean at about $1 11@$1 12 in 
elevator. This was followed by free buying by local pati 
mainly of amber Michigan at $1.20@$1.22, and No, 1 hard 
spring, $1 40, delivered. But tbe speculation for the rise did 
not develop the animation of recent bull movements, and a 
small advance was sufiicient to bring forward frees sellers. 
To-day speculation was less active, but prices were a little 
dearer and the export demand for spot wheat was brisk, the 
sales including No. 2 red winter at $1 1354 afloat and No. 2 
Chicago spring at $1 15 afloat. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


November delivery......¢. : 09% 109% i 63 aeX 111% ; aoe 
December delivery......c.l ll4g 110% S&S 112% 113 131¢ 
January delivery .......C. ....«. 11212 = 114% 1145, ili 
May delivery ........... 6.118! 117% we 119'g 119% 119% 


Indian corn also advanced, the rise being attributed to 
smaller deliveries at Western markets and the very free buy- 





ing on the spot and for early arrivals, for shipment to Eng- 
lish markets. »To-day the market was firm but quiet. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN. The total receipts at the same pone for the period from Jan. 
Sat. Mon, Tues. Wed. Thurs. Fri. | 1 to Nov. 3, 1888, compare as follows for four years: 
November delivery .....c. 4818 4812 je} 497, 5033 50% 
¢: December delivery.....c. 48% 49% 2 50% 50% 513 1888. 1887 1886. 1885. 
¢ ony = A pig 48%a rth a 2x th ret ae -bbls. 12,279,311 12,753,7 708 11,427, 824 11 .572,420 
¥ pidae ceeds ara ee “ 
i. P 
E Oats dearer in sympathy with wheat and corn, but only mod- | Com. ..1......0""".; 36,260/200 11093.874 $1977. 208 
‘i erately active, ay the market was firm and fairly active. | Oats................. 34, 567, 996 05 38,288,427 
ei DAILY CLOSING PRICES OF NO. 2 MIXED OATS. Barley........e--0--- 3,015,148 353 6.355 4,273,485 
fy. Sat. Mon. T . Wed. Thurs. Fri. Rye.... eee@ereveceaen e288 350 '394 66] Le 29° 3 986 219 
: Movember delivery .....c. 304 304 2 Bye 392 398 | Total grain... ...... 109,814,327 154,458,880 171,547,229 159,751,429 
? anuary delivery....... ©. 32ie 2 5 oe 372 32°) Theexports from the several seaboard ports for the week 
Ts May delivery...........¢. 3442 %8 “ 3 ending Nov 3, 1888, are shown in the annexed statement: 
if Rye is scarce and wanted, The same is true of buckwheat, 
Fe Barley is rather more freely offered and dull, —_— wneee |. Gem. | Steer, | Gam. Rye. Peas. 
ie The following are the closing quotations: 
i FLOUR re ae po a. = ~~. . Bush. —, 
tb Fine bbl. $2 44 50 | Southern bakers’ and ew Yor ’ | 729; ween 7 
+ 8 "3 30 30 2.385 piamily brands...... $4 50@ 5 50 se dg ages -| 95,347; 23,278 62 eeecee 15,855 
‘s 4s 4 _ @ “| |. «eseees}, . «#sesee|  (+(‘ -+seseeee} jj - sessee2), ji ce2808 . “22286 
He a ase 630) ee oe tla ;.... “| 81,272) 7,588! lit) SII] 1015328 
bi 380@ 415 | Corn meal— Philadel .| 13,800; _ ...... 15,920) wees . rr 
=| 425@ 600| Western, &c........ 3102 325 | Baltim’re| — ...... 34,286) 35,266; — snwnee or ao 
ae 300@ 725! Brandywine........ 3300 .... | N-Orl’ns. 2,520, 70,281 1,120 mene mel seubae 
4a 320@ 375) Buckwheat flour, per N. News. atone sense So oe rr er wee 
te 335@ 440! 100 lbs.............. 275@ 300; Richm’d. weeeee| ew ee ee 2,530; wennne) wee . tenes 
te GRalm. fot. w’k.| 16,405) 868,677} 130,673} 5,791 .seeee| 119,981 
+3 c. ;Rye— C. c. 8’me Sus 
tee bush...107 @140 | sonte, Se. sonccece 67 @ 72 1887. 668,169) 474,335) 203,522 1,633 eccoes' G7.000 
ib 0. 2..e008-113 @115 Oats—Mixed......... 29 @ 3212 ' 
i on 1 12 sie White. .n--- pases oe 39 By aiding this week’s movement to our previous totals we 
f 05 @1 20 No. 2 white........ 33%@ 35 have the following statement of exports this season and last 
‘ Co 49 @ 529 Barley— season: 
): West's mixed No. 2. 5lle@ 524 agen Se i Ecosere oo @ - 
é Steamer NO.2..... ....@ ....| Two-row ate.. @ Flour. Wheat. ) costen. 
| Western yellow.... 51 @ 53 | Six-rowedState.... 85 @ 88 = “ | mi 
‘ . Western white..... 51 @ 53 ,Buckwheat.... ... scons. - Te iene Sept. 1°8,| Sept. 1,’87,| Sept. 1,’€8,/ Sept. 1,’87,' Sept. 1,’88,) Sept.3,’5? 
Hn The movement of breadstuffs to market is indicated in the . to Nov. | to Nov. | toNov. | toNov. | toNov. | to Nov, 
statement below, prepared by us from the figures of the New 3, 1888. | 5, 1887. | 3, LSS. | 5, 1887. | 3, 1888. | 5, 1887, 
‘ York Produce Exchange. We first give the receipts at West- Bbls. Bbls. Bush, Bush. Bush. | Bush. 
a ern lake and river ports, airanged so as to present the com: | Un.Kingdom| 1,214,420, 1,685,858} 2,544,233] 5,859,342] 5,820,029] 3,010,595 
3 ative movement for the week ending Nov, 3, 1888, and | Continent... 58,098; 121,253) 1,300,288) 3,889,117] 1,917,694) 960,426 
ah since August 1, for each of the Jast three years: B.acC.Am...| 172,885) 162,118 76,832 9,395 11,281] 55,704 
i} , West Indtes.| 174,921} 175,081 10 2! 84,286] 63,995 
ite Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. | Brit.Col’ntes} 164,742) 224,637 2,000 4,505 6,077 2,627 
qf Bbis.1961bs| Bush.60 Ibe Bush.56 lbs| Bush.32 lbs| Bush.48 lbs’ Bu. 66 lbs | CbB-countr’s 4,884) 5,828 850] 21,830 7.445] 10,297 
7 Chicago...... 90,861) 844,317, 1,010,034) 1,466,757, 576,475, 117,483 | _Total.......1_ 1,780,450) 2,884,775] _ 3,924,263 9,784,520} 7,846,813] 4,103,667 
Milwaukee... 35,225) 227,226 46,430 68,000 312,455 38,080 
: ao. 93587, 171210 ~«.... . iP ppaarecae ao eee The visible supply of grain, comprising the stocks in enon | 
1) ~ eacaedenly vessel 1,389,660! ..._ paar (mee ....., | @t the principal points of accumulation at lake and seaboard 
Toledo....... 4,528 143,164 49,843 eae 9,000 | porte, and in transit by water, Nov. 3, 1888: 
Detroit...... ype 179,490 9,943! $7,863 25,018, seces Wheat, Oorn, Oats, Rye, Bar 
t Cleveland... 4,437 44,178 9,582 19,250 16,710, sees In store at— bush. bush. ha = bush. bush. 
sF Bt. Louts..... 22,947) 227,900) 147,190 185,965 = 144,070, = 11,000 | Now York........ 9,434,956 1,039,821 2,037,3 9,975 22,160 
i Peoria... .. 3.370' 23,500 129,600} —-315,000' 45,600! —_ 22,00 — 82,100 198 = vere ofaes “axaas 
if Tot.wk. beg | 259,410. 2,750,744 2,302,032} 2,144,193 1,120 333 197,513 oe sane ee reat 4 4. sat” 266 ae ; 170,705 290,407 
A Bame wk.’87.' 304,411; 4,454,980! 1,777,012) 1,646,119 814,395! 46,977 | URIGago ....... wee yf 24,817 766,5 6,266 
I: Bamewk.’86| 306,817, 3,961,513, 1,593,457] 1,135,1301 687,130 34,750 | “Milwaukee ....... ore £0,209 35,500 271,401 399,150 
1 Since 0 1.| | ese seeees ° hh gee , oS ero soeees 
; ; 0 0 eeeeree e288 Oc , 2% D: 420 111,899 37, G. > a 
Te | 8,856,204) 44,877,359) 32,480,722) 32,249,222, 9,153,456, 2,689,295 | Detroit ....... ... 1,276,165 71'541 53:762 20° 794 9,901 
Hi 2507.. ....| 8,560,501) 42,645,014] 28,500,551) 28,442,424 9,309,592, 670,224 | * eacenenes seene " | Oso one 410,000 
4 ie | 2,020,603) 45,438,246] 31,914,490] 26,763,562' 9,553,725) 980,666 wee mag A — ep 1. oid geal 
+. rene vei eenerane ’ fy , y , 
| Comparative le hen of flour and grain from the same | Boston ...... seune ane 33,019 396,643 64,785 eit 851 
Pf i e £ tO WOV, OO, L555, INCIUSIVe, IOF TOUrF Vears | sV4AUE WW -ceeesceess ; ,20 “seeree + j= #08 eeecee a) ’ 7 
i _— —— ~—- 1to Nov, 8, 1888, inclusive, for four years 7" 9F3'509 9403 4168170 $°343 
i} 83 1887 1886. 1885 vows BE, OE eSe RU rise | saat 
if Flour... ....bbls. 18,415,665 12,752,2 203 9,260,817 9,502,570 “ee 411242 “3.510 "87702 «6474 —O we 
faded 689 331,32 475 536 
Wheat......bush. 50,244,696 72,741,671 - 52,322,873 44,°33,168 | Baltimore... .... 1491508 26272 ses682 i712 0° 
hides haan TVA6L474  62'382;710 75,081,185 83,910,418 Minnea lis ....-. 3,192,912 ; 4 : 
te Stieces coves 54:626,521 46,724,756 44,500,031 47,709,121 | a¢ Panh > 1105000 ae. eee eee. a 
; Barley eeereeae eee 8,267,887 7,792,569 8,485,996 5,313,212 = Mississippi 100 300 62, 100 ii sialad oe 
ie ERE 2,212,360 977,127 1,412,841 1,886,388 “ein 7.285 2,064.8: 208 a! cam 
; 5 , , ’ ’ , ’ ’ On os ceescece 280000 2,064,831 232,021 ececee+  $$seeeee 
river. 288,00 767,9 33, 400 2 
Total grain... 186,815,038 190,618,333 181,802,976 183,652,307 | P2 CM “Fiver-__ 288,000 1,767,900 __ 33,400 __ 8,400 _ 220,000 
i i Lot. Nov. 3, ’88. 33,695,199 10,773,067 8,554, 981 1,556,616 1,786,400 
hey — peste. coi siraemondimonaaiaatined Lot. Oct. 27, '88_ 33:476.646 11.162, 921 8,227,646 1, 377,213 1,647,835 
we ° Tot. Noy. 5, '87. 35,14. 1574 7,264,553 6,473,934 (336,823 2.663,871 
ert ‘Week Flour Wheat, Corn, Outs, Barley, Rye, Tot. Nov. °: °86. 57,554,479 12,748,493 5,608 007 469,033 2,479,199 
~ ending— bbls. bush, bush. bush. bush. bush. fot. Nov. 85t. 467797693 4, 436, 926 3,756,571 593,751 2,211,443 
8 Nov. 3,'88. 452,477 844,459 2,375,341 1,448,506 633.465 53,828 | —>—— 
ae Oct. 27,'°88. 469,725 1,161,310}1,872,597 1,451,291 625,391 189,230 | * Last week’s stocks; this week's not received. 
i: Det.520,'88. 485,181 1,303,130 2,029,624 1,604,105 775.101 139,606 | 1 Minneapolis and St. Paul not included. 
Hy Oct. 13,88. 498,764 1,196,371 2,193,137 1,828,532 663,791 109,182 
x _ 
da Tot. 4 wks. 1,906. 147 4, 505.2 270 8,470,699 6,332,334 2,697,748 491,846 THE DRY GOODS TRADE. 
ih Wks 1887..1,860,215 8,293,587 8,010,567 5,729,288 1,769,393 177,557 . eae 
14 Below are the rail shipments from Western lake and river NEw YORK, Friday P. M., Nov. 9, 1888 
i] ports for four years: a f The past week has presented scant materials for a review of 
Hh = Week oe 188°. | the dry goods market, the political excitement which culmi- 
HY Nov. 3. Nov, Nov. 6, Nov. 7. | nated in the Presidential and other elections havi 
pe Ns tiaiaeas wnmnin bbls. 205,352 $25, 172 124,837 126,057 ctions having almost 
1a wholly paralyzed business in the fore part of the week. 
u Corn NS: T5035) 1s"bs2 —Sus%S51 Bags771 | The last two days have, however, developed a slight improve- 
it Oats 5 RA AOR 1,090,099 1,262 218 539) 589 738, ace ment in the demand for seasonable goods, and there wasa 
$ ; EE s@eeeeee 06 errecer seers OO, 0 s « y * ' : ° 
te Rye... piebiiet:tnetemiinisiokin simile 'BB'828  3OL147 26,53 32 72'366 | greatly improved and more hopeful feeling towards the close 
te : the week. There w tiv -of- 
ie | pociitth .. 2,735,211 2,587,325 1,600,401 1,687,459 of ed ne nt ‘ pars ren 5 Pa on, of-town 
i! The receipts of flour and grain at the seaboard ports for the | P2¢kage buyers In town, and personal selections at first hands 
iE week ended Nov. 3, 1888, follow: were consequently lizht, but re-orders by mail and wire were 
iF Flour, Wheat, Corn, Oats, Barley, “ye, | more frequent than of late, and a better :upplementary de- 
te bbls, Sh. ‘ . . or 
its New eit i 154109 290 150 Lal a. 0 300,850 bush maud for fall and winter fabrics is expected by agents for 
i. Boston...... ... G8,895 noses. 128,420 130,110 22, 10 scene domestic manufac turers and importers in the near future. 
Hh Philadelpiia. 5e337 G9'597 19,154 sabes €8°600 606 | The jobbmg trace opencd quiet, but a very fair business in 
HE Baltimore... do.810 lolzo2 Istz1 dltiG -—.--. Gs7| staple and department goods has been done by leading jobbers 
i Richmond. .... 4,550 31,500 7.634 17,392 ...... 600} the past few days, despite the unseasonatly mild weather 
a: New Orleans... 23,716 svons. BOWES — ERGY —eoeene roe which has prevailed in wide sections of the country. 
ne Total week. 351, 141,092 1,030,726 $79,531406,150 16,23 DomEsTIC COTTON Goops.—The exyorts cf cotton goods 
ike Cor. week ‘87... 517, 445 Sy 190,513RE 987,391 1,250,067 270,405 2°42 »9 | from this port for the week cnding Noy, 6;were 1,202ipack- 
te 
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ages, valued at $76,079. These shipments include 666 to/{in holiday handkerchiefs, fancy goods, &c., having been 
British East Indies; 192 to the West Indies; 95 to South Amer- | almost neglected. No offerings of special importance were 
ica; 59 to England; 46 to Mexico; 42 to Central America; 80 | made by the auction rooms, and low prices were obtained for 
to Europe and 72 to all other countries. Since the 1st of Jan- | most of the goods disposed of through their medium. 
ary the exports aggregate 124,187 packages, en bo Importations of Dry Goods. 
$7,540,635. Of this total China has had 40,769 packages, val- The importations of dry is at this port for the week 
ued at $2,049,052, and 29,716 packages, valued at $1,920,610. nding Nov. 1, 1888, and since Jan, 1, and the same facts for 
have gone to South America. For the same period of 1887 th & “al tetnte of haa atinr ah ei Eine 
the exports to all aia, woes 161,407 lepry ee ot o coRTeRpTe t y 1 . 
9,773,339, of which 77,358 packages, valued at $3,678,880 went | 3 = & = iS z ES 
aay nomen 85,054 packages, valued at $2,511,922, to South | ¢ es Pumos| s ae Emme +2 Puzose 
America, To the corresponding time in 1886 the total ship-| 5 So 2uFSsS&) | Ee & nr SSS os fur Soe 
ments reached 178,662 packages, and in 1885 were 155,389 + SE 8:: 5:6) [8 se E: (BB: 6! | B: iB; 8 . 
packages. At first hands the demand for staple plainand| F g: $3::::6) |B 8: Si::: Fl i: Siriié Z 
colored cottons was confined within narrow limits, but there 3 B: 83:33 § 3 Be Es: . 8 3 gy 7 Pet S Ss 
was a steady movement in some descriptions, as brown sheet-| 3 E: :: iig) 8 B: iiii:ie) ii riitie Ss 
ings, cotton flannels, etc., on account of back orders, Stocks|: 3: iiiiid) |: gi fits P we teres . 
of staple cotton goods continue well in hand, and such makes = —— = C 
as govern the market are steadily held by the mill agents. | x eT 2 | sss Cilia le = ee = male 
Print cloths continue quiet, but prices remain unchanged on | &| S2| SSzaa S| S34] BOOS S Zi aguas 3/33 S 
the bacis of 8 18-16c. for 64x64s, and 31¢c. for 56x608. Stocks | 7-82 _SNOSPN | _/S ee — 0 Fee 
Jast Saturday and for the three previous years were as follows: | +,| Alt ie me me fet | MROmDOSS s ~Sle 
188s, 1987. 1896, 1885, | S|SelStese [Ba| SS) SS28S |miS| sek w/S | BS) 
es ~~ oe Be 6. "7.| @) ee) aewem |Ee) an] wkend |Baleeoch |F |e 
Hold by Providence manurrers. 39,000 193,0¢6 31,000 282,000 | $| Se #Ses5 |alsl bel Sees |kalSeeea |*|" S| 
Fall River manufacturers....- 17,000 48,000 72,000 196,000 | St Ser < a 
Providence speculators........ None. 44,000 42,000 250,000 ew] an} ~ orf weed pe Shel a= . ly le 
Outside speculators (est).....-. None 79,000 15,000 75,000 , + ae eenees a 2 ~¢ Comes e S 8 SESa > = - 
Total stock (pieces) ........-. 56,000 360,000 160,000 753,000 0 2S arte : e 3D Bitte 8 e3 SSaSe * sd - 
Calicoes, also printed and woven cotton dress fabrics, as ye oT Bl sree | 3 < 
sateens, ginghams, seersuckers, chambrays, etc., ruled quiet &! e=| wepmm |B)! er! wp om Be PH 2ES lal SR 
as ote an ae but naan orders for spring makes % i= SaIss : 8 =o BENSS c “1 Derma & m > 
were booke the commis#10n houses. PE NEI seo: Siveicecer jaitioecee ts) @ 
DoMESTIC Woo.nn Goops.—The demand for men’s-wear 3|23| 85822 Ei/2l ee] Sssse [2 S/SSESS | NIE 
woolens at first hands was conspicuously light, but agents /-22-° FF C22P_ |g) S22 ON AS) a 
continued to make steady Sg ogy of spring oe ao | creo! to AR onto | = Zl on] es : we = 
worsted suitings, overcoatings, &c., in execution of back & | Se | weirs [Biis| eS) Smtr [ble] mhemm ig [5 ls 
orders, Cloakings, Jersey cloths and stockinets were in| ©| Sex| S2an5 |5\o1 Se) eden BS) RaStS |F [FSi 
moderate demand by the manufacturing trade, and desirable | =| | Sad dl By a, a oe | 
makes are steadily held by the mill agents. Heavy satinets , | Sa! woo (F/G) G8] eeawes |E/R)/ HSea2 S/Gale 
bave met with some attention from the clothing trade, but | 2) o> )/22222 (F252) S2255 (2/5) SSRsS*iF slr 
actual business was restricted in volume, and Kentucky jeans | =| 22] SS122 | |S] 2S) eerse ES) wenexe (* | S\) 
and doeskins ruled quiet. Soft wool dress fabrics were in | ~~ ~>-~-—~—~ weaare? | 1? Ee OS 
light and irregular demand, and dealings iu flannels andj 2|#t/ re 2 | ee Fike a SE 
blankets were strictly. moderate. Carpets were in light re- | ®| S| Saws BD) aw! womaa @| Sunes |F 5 - 
quest, but prices are steady and it is probable that asomewhat | @/ 288] 22245 Si S24 i Oars =| comoe | Tele 
higher range of values will be developed next month, Sl owlOorras Si owml aero SIL ROMA | 8 |5 
FOREIGN Dry Goops were very quiet in first hands, selec- | | a1] =  » | |S| ar co}  sromts ~ 1% 
tions having been almost wholly confined to such small par- | 5 | 8) SESLE Sinn | ESEeS “ S isinio. sit 
cels of seasonable goods as were found necessary by jobbers | * Bari mee soo ©) Si See 3) SE3Sseis| @ 
for the renewal of assortments. The jobbing trade in im- | %| yu rs 25 |} Oe tome = to Diese [S| 
portedgoods was quite sluggish, other than a few specialties |) [3] 5S] 2&253 eo) wo! ease = | abaeieee | 
Zusurvauce. LuSUCANCE, Zusurvance, 
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The United States Lit: 


Insurance Co. 
IN THE CITY OF NEW YORK, 


(ORGANIZEDIUN=1850.) 
261, 262 & 263 Broadway, New York, 


GEO. H. EURFORD, President. 


C.P. FRALEIGH,Sec. A.WHEELWRICHT, Aast. Sec. 


Wm. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER £100,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent, 
INCREASE OF BUSINESS IN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recoguized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY. 
Superintendent of Agencies. at Home Office. 


UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE. 
INCORPORATED 1548, 
JOHN E. DE WITT, President. 

Its plans are varied and adapted to all circumstances. 
There is nothing in Life Insurance which it does 
not furnish cheaply, profitably and intelligibly. 

Send tothe pos og ly Home vffice, Portland, Me., 
or any of its Agents for publications describing its 
MAINE LAW CONVERTIBLE POLICY 
“A,” or its 7 PER CENT GUARANTEED BOND 
POLICY, CLASS “A,” and other Forms of Bond 
Polices; also for pamphlet explanatory of the 

a on- ettwre Law, and for list of alaims 
paid thereunder, 











THE 


EQUITABLE LIFE 
ASSURANCE SOCIETY. 


JAN. 1, 1888. 


Assets eee CBB BE weer ere eeesseae $54,378,904 83 











Liabilities, 4 per cent......... - 66,274,650 00 
I iteinwdtanedecs an senecede $18,104,254 85 
New Assurance..... .......... $138,023,105 00 


Outstanding Assurance.. ..... $483,029,562 00 
Paid Policy-Holders in 1887.. $10,062,509 81 
Paid Policy-Holders since or- 


ET eee ae $106,610,293 34 
Total Income......... soceceese $23,240,849 29 
Premium Income ........... -- $19,115,775 47 
Increase in Assets............ $8,868,432 09 


Assets to liabilities ............. -127 49 per cent 








The Investors’ Agency. 
M. L. SCUDDER, Jk., PROPKIETOR, 
#40 LA SALLE 8T., CHICAGO, ILL. 


Reports Concerning Affairs ot Corporations 
RAILROADS ESPECIALLY. 


Large Library Railroad Documenta, 
Competent Experts 
C nfidentia] Reports, 
Moderate Charges. 


Send for atrentar. 
Staten Island Securities 
A SPECIALTY. 


Gias, Railroad and Electric Light Coa. 
Stocks. 


GEO. B. RIPLEY, 
66 Broadway. Room §8, 











MANHATTAN 


LIFE INSURANCE COMPANY, 
156 AND 158 BROADWAY, NEW YORK. 


Organized A. D. 1850. 
TO JANUARY 1, 1887. 
Premiums nn tieceemns eeseenenen? an $31,748,115 
Claims paid to policy-holders, returned 
premiums, dividends, CtC.... sesseceessss retry 


aiite ‘ m 
DESCRIPTION—One of the oldest, strongest, best. 
POLICIES—Incontestable, non-forfeitable, detin- 

ite cash surrender values. 
RATES—Safe, low, and participating or not, as 


desired. 

RISKS careful and selected. 

PROMPT, liberal dealing. 
ne ts and Canvassers wanted in desir- 
able territory, te whom permanent employment and 
liberal compensation will be given. Address, 


JAMES M. MCLEAN, President. 
ie Halsey, lst V.-Pres. H. B. Stokes, 2d V.-Prese. 
Y.Wempie Secretar 8. N. Stebbins Actuary. 














ONLY 


<ibih 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE. 


From Pier (new) 42, North River, foot of Morton St. 


LA NORMANDIE. de Kersabiec...Nov. 10,10 A.M. 
LA GASCOGNE, Santelli....... Sat., Nov. 17,4 A.M. 
LA BOURGOGNE, Frangeul...Sat., Nov. 24,8 A.M. 

Travelers by this line avoid both transit by Eng- 
lish railway and the discomforts of crossing the 
Cc nel in a small boat, 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 and $8; second cabin, $60; steer- 
age, including wine, bedding and utensils. 
Return tickets at much reduced rates. 


Special Train from Havre to Paris. 





Havre to Paris. roneane sees through to Paris 
without examination at vre, provided passengers 
have the same delivered at the Company’s dock in 
New York, Pier 42, North River, foot of Morton 8t., 
at least two hours before the departure of a steamer, 


A. FORGET, Agent, 
No. 3 Bowling Green. 
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Canasian aud Foreign Bauks aul Bavkers, 





Foreign. 








Hon. Bir DONALD A. SMITH, President. 
W J. BUCHANAN, General Manage'/ 


NEW YORE OFFICE: 
Nos. 59 & 61 WALL STREET, 


ALEX’R LAN 
I 
Buy and seii Sterling and Cont‘ueatal Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
ssue drafts on, and make collections in, Chicago 
end throughout the Dominion of Canada. 


London Office, No. 2% Abchurch Lane. 


The Merchants’ Bank 





OF CANADA. 
Reserve, - + - = «= = 1,920,000 


HEAD OFFICE, MONTREAL. 


ASDERW ALLAN, Eisq., President. 
BERT AN DERSON, Esq., Vice-President, 
aon ORGE HAGUE, General Manager. 
JOHN GAULT, Branch Superintendent. 
BANKERS: 
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, N. B. A. 
A genera! Banking business transacted. Letters 
of Credit t issued, available in China, Japan and 
other foreign countries,,; 


New York Agency, No. 61 Wall Street. 


HENRY HAGU 
FOUN B. HARRIS, Jn. ¢Aments. 





Imperial Bank of Canada. 


Caprral. (paid up) - -« $1 500,00 
SURPLUS s 800.000 
H. 8. HOWLAND, Pres't. T. R. MERRITT, V.-P. 
D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines, St. Th omas, Toronto (Yonge St. Br.), 
Welland, Woodstock. 
BRANCHES = OnE ans Winmipes. Brandon, 
onus. a8 ete ah la Prairie 
ents in London: 
Lioyd’s Barnett’s & Bos- Agents in New sees 
~ uet’s Bank, limited. BANK OF MONT 
Collections promptly made in any part of nce 


Drawers of Sterling Exchange. 





AGENCY OF THE 
Bank 


OF 
British NortTH AMERICA. 
No. 52 WALL STREET. 
B i _ 
get qudods Centes Beene 6 
also on Canada, British XL sage a ge Fran- 


cisco 
CIRCULAR NOTES issued in Pounds Bter- 


and West Indies an 
- 
Lam collected and other banking business trana- 
ac 


D. A. McTAVISH, 
’ STIKEMAN, *} Agents. 








FOREIGN. 











THE 
Anglo-Californian Bank 
(LIMITED). 

LON DON — Head Office, 3 Angel Court. 
SAN FRANCISCO Office, 200 Sansome St. 
NEW 1,ORK CORDeRpomeeees, 


J. & W. Seligman & Co. 
BOSTON Correspond’ts, Massachusetts N.Bk. 


Authorized Capital, -- 5 ees eee 
Paid-up Capital, -- 1,500,000 
Reserve Fuud,- = = = = = 500,000 | Res 








Transact a general banking business. Issue Com- 
mercial Credits and Bills of Exchange, availabie in 
all parts of the world. Collections and orders for 
mente, Se weooks, etc., executed upon the most favor- 
able t 

FRED’K F 
IGNATZ SPRINILA ar, | Managers. 
P. M. LILENTHAL, Oashi 


WALTER + game Agents. | 


CANADIAN. FOREIGN. 
Bank of Montreal. THE 
(ESTABLISHED . 
OAPITAL Paid in 4 es Gold Railway Share Trust Co. 
SURPLUS - - - - $6,000,000 Gold rei 


Ne. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,860 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LOMDOX. 





American Railway Shares. | a 


eae ENGLISH ASSOCIATION OF AMERICAN 
OND AND SHAREHOLDERS (LIMITED) re- 
ae the Shares on American Railway Companies 
for registration in the name of the Association, 
and issue i heouer certificates, countersigned by 
the London & Westminster Bank, against the de- 
posited shares. This registration | secures the 
pros payment of dividends in London,and com- 
ines the English voting iS power in one block. 

The certificates of th ssociation are exchange- 
able for the eanaionia shares on demand, free of 
cost. Holders of certificates can make them good 
only to themselves by signing their names in the 
space provided. 

Registration fee 3d. to 9d. per share, according to 
a and includes insurance to and from New 

or 

Full pestioniars may be obtained at the offices of 
the Associat 

The poe i also obtain registration in own- 
ers’ names and collect dividends by power of 


attorney. 
SAMUEL POPE, Q. C., Chairman. 
ie 5) ti PRICE, anaging Director. 
. LINDLEY, Secr etary. 
Engi POE of American Bond and Share- 
ders, 5 Great Winchester St., London, E.C. 








Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., On Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 
AND 
ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 





The Bank of Australasia. 
Threadmeedie Street, Londen. 
a4 Capital, -*2*re = Eee 
Reserve Liability of Proprietors . 
under the Charter 


,600,000 
Letters of Gredit and Drafts ‘issued on any of the 
numerous branches of the Bank throughout Aus 


tralia and New 
| pe ere or inn: for collection. 
r Cc 
a ite ved in London at interest for 


fixed 
peated terms which may be ned ona 
plicati i. - PRIDEAUX SELBY. Secretary. 





Hong Kong & Shanghai 


BANKING CORPORATION, 
paeee Capltal...ccccccccccscccecsesecssseces $7,500, 00 


eeeeseeeeeeeeeees C8 Fete ESE 000 


e Fund.. 
ae Liability of a a aediasss GE 


The Corporation t Drafts, issu e Letters on 
Creait ft for ase of use of Travellers, and negotiate or collect 
Bills payable at Domne Calcutta, Singapore, 
Saigon, Manila, Hong ong, Foochow, Amoy, 
eee. Shanghai, er okohama, Hiogo, San 
Francisco and London 





A. Mi. Tu WNSEND Agent, 50 Wall St, 





Heinemann & Co., 
62 Gresham House, E: C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon . 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c., &c. on 
the 8tock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject 
demand drafts. 

Negotiate Railway, State and City Loans. 


5 aol] 


Financial. 














American Association 
PUBLIC ACCOUNTANTS, 


Incorporated August 20, 1887, Under the 
Lawsiand Statutes of the State ot 





New vy York. 
=e  bastness and objects of this Booey are to 
a Society or Guild, the and 


most capable. PUBLIC ACCOUNTANTS sh... ab. 

d States, and through such Association 
elevate the profession of Public Accountants, asa 
whole,and demonstrate their usefulness by compel 
iing an examination as to fitness, and the obsery- 
ance of strict rules of conduct as a condition of 


membership. 
OFFICERS: 
President—-JAMES YALDEN, New Yor 
Vice-rPres.—JOHN HEINS, Philadelphia. 
Sec.—JAMES T. ANYON New York. 
reas.—WM. EYSEY, New York. 
oouuer.. 
James T. Anyon, N.Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. pore MeLaushiin, Bost. 
William Calhoun, N.Y. H. W. Si ey, N.Y. 
George H. Chur ch, N.Y. fiinm i apie N.Y. 
John Heins, Philadelphia. Walten ¥ P. Veysey N.Y. 
James Yalden, 


‘FELLOWS Ur 4HE ASSOCIATION, 


James T. Anyon, Louis M. Bergtheil, ome 
Bagot Jomes 


ox, William Calhoun, Geor 
Church, C.W. I laskins, R. F. Munro, Mark C. ian. 
C. H.W. si bley Henry M. Tate, William H.Veysey, 
Walter Vey sey, James Tatgen, New York 


Richard J BL ersey City, N. J.; > - D 
ae, moda McLaughlin. *Henr ry A 

soston ohn W. Francis ohn eins Hom 
Kelly, Philadelphia, Pa.; Eric M. Noble, Washing} 


Dn, 











Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (6th Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Settlement of insolvent estates on behalf of 
ereditors carefully arranged. 


NOTARY PUBLIC. 


STOCKS and BONDS 
At Auction. 


he Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 


Investment Bonds. 


FOR SALE: 


Brookiys & Montauk ag ney 5s. 
First-class Water Company ist mortgage 6s. 

First Mortgage Kailroad Bonds, 6s, to pay investor 
from 4% to 63 per cent. 


WANTED: 


Columbus & Toledo Ist 7s. 
Ohio & West Virginia Ist 7s. 


546 Pine Street, New York. 


Walsh & Floyd, 


STOCK BROKERS, 
No. 26 BROAD STREET, NEW YORK 

















JAMES W. WALSH JR NICOLL FLOYD, JR 








